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 ���G:AG:Q?GB?��BA>?EBY 
 

<_ku�gZklhevgu_� we_dljhggu_� lbiZ� ³Rljbo�F´� �\�^Zevg_cr_f�–�\_ku��ij_^gZ�
agZq_gu�^ey�baf_j_gby�fZkku�k�\uqbke_gb_f�klhbfhklb�lh\Zjh\�gZ�ij_^ijbylbyo�lhj�
]h\eb�b�h[s_kl\_ggh]h�iblZgby��Z�lZd`_�^ey�klZlbq_kdh]h�\a\_rb\Zgby�]jmah\�gZ�ij_^�
ijbylbyo�ijhfure_gghklb�b�k_evkdh]h�ohayckl\Z� 

Ijbgpbi�^_ckl\by�\_kh\�hkgh\Zg�gZ�ij_h[jZah\Zgbb�kbeu� ly`_klb�\a\_rb\Z_�
fh]h�]jmaZ�\�qZklhlguc�we_dljbq_kdbc�kb]gZe�gZ�\uoh^_�\b[jhqZklhlgh]h�^ZlqbdZ�b�ba�
f_j_gbb� wlh]h� kb]gZeZ� fbdjhijhp_kkhjguf� mkljhckl\hf� k� \u^Zq_c� j_amevlZlh\� gZ�
lZ[eh�bg^bdZpbb 
 <_ku�bf_xl�ljb�dhgkljmdlb\guo�bkiheg_gby� 

- k�^\mklhjhggbf�lZ[eh�fZkku��p_gu�b�klhbfhklb��k�[ehdhf�deZ\bZlmju�b�[ehdhf�deZ�
\br�iZfylb�p_g��aZdj_ie_gghf�gZ�dhjimk_�\_kh\�ihkj_^kl\hf�klhcdb��©Rljbo�F�I»); 

- k�lZ[eh�fZkku��aZdj_ie_gghf�gZ�dhjimk_�\_kh\��©Rljbo�F�IIª����ih�aZdZam�\ha�
fh`gZ�mklZgh\dZ�\lhjh]h�lZ[eh�fZkku�^ey�deb_glZ�©Rljbo�F�IIDª�� 

- k�^\mklhjhggbf�lZ[eh�fZkku��p_gu�b�klhbfhklb��aZdj_ie_gghf�gZ�dhjimk_�\_�
kh\�ihkj_^kl\hf�klhcdb��k�[ehdhf�deZ\bZlmju�b�[ehdhf�deZ\br�iZfylb�p_g��aZdj_�
ie_gghf�gZ�dhjimk_�\_kh\��©Rljbo�F�III»). 

<_ku�\uimkdZxlky�lj_o�fh^bnbdZpbc���-2, 15-2.5, 15-���hlebqZxsboky�ij_^_eZ�
fb�\a\_rb\Zgby�b�agZq_gbyfb�ghjfbjm_fuo�f_ljheh]bq_kdbo�oZjZdl_jbklbd� 

Ih�aZdZam�\_ku�fh]ml�ihklZ\eylvky� 
- k� bgl_jn_ckhf� ^ey� kludh\db� k� ijbgl_jhf�� dhgljhevgh-dZkkh\hc� fZrbghc�

�DDF���i_jkhgZevguf�dhfivxl_jhf��ID��beb�^jm]bfb�\g_rgbfb�mkljhckl\Zfb� 
- kh�\kljh_gguf�Zddmfmeylhjhf�b�aZjy^guf�mkljhckl\hf��©Rljbo�F�Iª��©Rljbo�F�II»); 
- k�dZ[_e_f�^ey�ih^dexq_gby�iblZgby�hl�[hjlh\hc�k_lb�Z\lhfh[bey��©Rljbo�F�I», 

©Rljbo�F�II»; 
 <_ku�bf_xl�ke_^mxsb_�nmgdpbb� 

- aZihfbgZgb_�\�wg_j]hg_aZ\bkbfhc�iZfylb����p_g�ijyfh]h�^hklmiZ��©Rljbo�F�I»); 
- aZihfbgZgb_�\�wg_j]hg_aZ\bkbfhc�iZfylb����p_g�ijyfh]h�^hklmiZ��©Rljbo�F�III»); 
- \uqbke_gb_�klhbfhklb�rlmqgh]h� lh\ZjZ�ih�_]h� dhebq_kl\m�b�p_g_� �©Rljbo�F� I», 

©Rljbo�F�III»); 
- \uqbke_gb_�kmffZjghc�klhbfhklb�g_kdhevdbo�\a\_rb\Z_fuo�b�rlmqguo�lh\Z�

jh\��©Rljbo�F�I», ©Rljbo�F�III»); 
- \kljh_gguc� dZevdmeylhj� �nmgdpbb�� keh`_gb_�� \uqblZgb_�� mfgh`_gb_�� ^_e_�

gb_���©Rljbo�F�I»); 
- a\mdh\Zy�b�\bamZevgZy�kb]gZebaZpby�h�gZjmr_gbyo�\�jZ[hl_�\_kh\� 

 Ih�mklhcqb\hklb�d�debfZlbq_kdbf�\ha^_ckl\byf�\_ku�khhl\_lkl\mxl�bkiheg_gbx�

MOE�����ih�=HKL������-����gh�^ey�jZ[hlu�ijb�l_fi_jZlmj_�hl���^h�iexk���°K��hlghkb�
l_evghc�\eZ`ghklb�g_�[he__�����ijb���°K�b�Zlfhkn_jghf�^Z\e_gbb�hl����^h�����dIZ�
�hl�����^h�����ff��jl��kl��� 

<�h[hagZq_gbb�\_kh\� 
- ©Rljbo�Fª�–�lhj]h\Zy�fZjdZ� 
- pbnjZ�I -�k�^\mklhjhggbf�lZ[eh�fZkku��p_gu�b�klhbfhklb��k�[ehdhf�deZ\bZlm�

ju�b�[ehdhf�deZ\br�iZfylb�p_g��aZdj_ie_gghf�gZ�dhjimk_�ihkj_^kl\hf�klhc�
db��©Rljbo�F�I»); 

- pbnjZ� II -�k�lZ[eh�fZkku��aZdj_ie_gghf�gZ�dhjimk_�\_kh\� �©Rljbo�F� IIª���ih�
aZdZam�\hafh`gZ�mklZgh\dZ�\lhjh]h�lZ[eh�fZkku�^ey�deb_glZ��©Rljbo�F�IIDª�� 

- pbnjZ�III -�k�^\mklhjhggbf�lZ[eh�fZkku��p_gu�b�klhbfhklb��aZdj_ie_gghf�gZ�
dhjimk_� \_kh\� ihkj_^kl\hf� klhcdb�� k� [ehdhf� deZ\bZlmju� b� [ehdhf� deZ\br�
iZfylb�p_g��aZdj_ie_gghf�gZ�dhjimk_�\_kh\��©Rljbo�F�III»); 

- qbkeh�^h�^_nbkZ�–�gZb[hevrbc�ij_^_e�\a\_rb\Zgby��GI<); 
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- qbkeZ�ihke_�^_nbkZ�–�p_gZ�ih\_jhqgh]h�^_e_gby� �e���m�\_kh\�k�g_kdhevdbfb�
^bZiZahgZfb� \a\_rb\Zgby�p_gu� ih\_jhqgh]h�^_e_gby�^bZiZahgh\�jZa^_ey�
xlky�lhqdZfb�� 

- [md\Z�:�–�kh�\kljh_gguf�Zddmfmeylhjhf��©Rljbo�F�Iª��©Rljbo�F�II»); 
- [md\Z�B�–�k�bgl_jn_ckhf� 

 

 Ijbf_j� aZibkb�h[hagZq_gby�ijb� aZdZa_� �b�\�^hdmf_glZpbb�^jm]hc�ijh^mdpbb��\�
dhlhjhc�hgb�fh]ml�[ulv�ijbf_g_gu��\_kh\�k�^\mklhjhggbf�lZ[eh�fZkku��p_gu�b�klhb�
fhklb��k�[ehdhf�deZ\bZlmju�b�[ehdhf�deZ\br�iZfylb�p_g��aZdj_ie_gghf�gZ�dhjimk_�ih�
kj_^kl\hf�klhcdb��k�GI<�–����d]��k�e –����� ]��kh�\kljh_gguf�Zddmfmeylhjhf��k�bgl_j�
n_ckhf: 

<_ku�gZklhevgu_�we_dljhggu_�Rljbo�F�I 15-���:B��LM�����-005-45915116-00 
 
 
 

 ����L?OGBQ?KDB?��O:J:DL?JBKLBDB 
 

 =Z[Zjblgu_�jZaf_ju�\_kh\�©Rljbo�F�Iª��g_�[he__��ff 344×396×212 
=Z[Zjblgu_�jZaf_ju�\_kh\�©Rljbo�F�IIª��g_�[he__��ff 303×325×79 
=Z[Zjblgu_�jZaf_ju�\_kh\�©Rljbo�F�IIIª��g_�[he__��ff 381×360×480 
 

 JZaf_ju�]jmahijb_fghc�iehsZ^db��ff   300×290 
 

 FZkkZ�\_kh\�©Rljbo�F�Iª��g_�[he__��d]   5,6 
 FZkkZ�\_kh\�©Rljbo�F�IIª��g_�[he__��d]   4,5 
 FZkkZ�\_kh\�©Rljbo�F�IIIª��g_�[he__��d]   5,8 
 

 <ZjbZglu�we_dljbq_kdh]h�iblZgby�\_kh\�©Rljbo�F�Iª��©Rljbo�F�II»: 
– hl�k_lb�i_j_f_ggh]h�lhdZ��q_j_a�[ehd� iblZ- 

gby��Z^Zil_j���qZklhlhc��=p    50 ±1 
gZijy`_gb_f��<      220+ 22

– 33 
– hl�[hjlh\hc�k_lb�Z\lhfh[bey��k�g_jZ[hlZx- 

sbf�^\b]Zl_e_f��gZijy`_gb_f��<  �����hl������^h���� 
– hl�\kljh_ggh]h�ZddmfmeylhjZ�gZijy`_gb_f��< 6 

 We_dljbq_kdh_�iblZgb_�\_kh\�©Rljbo�F�III» 
hl�k_lb�i_j_f_ggh]h�lhdZ��[_a�[ehdZ�iblZgby��Z^Zil_jZ�� 
qZklhlhc��=p       50 ±1 
gZijy`_gb_f��<      220+ 22

– 33 
 

 Ihlj_[ey_fZy�fhsghklv�\_kh\�©Rljbo�F�Iª��©Rljbo�F�II»,  
g_�[he__��<:      1 

 Ihlj_[ey_fZy�fhsghklv�\_kh\�©Rljbo�F�III», 
g_�[he__��<:      15 

 

 AgZq_gby� gZb[hevr_]h� �GI<�� b� gZbf_gvr_]h� �GfI<�� ij_^_eh\� \a\_rb\Zgby��
^bkdj_lghklb�hlkq_lZ��dd��b�p_gu�ih\_jhqgh]h�^_e_gby��e��mdZaZgu�\�lZ[ebp_��� 
 

LZ[ebpZ�� 
 

H[hagZq_gb_�
fh^bnbdZpbb 

GI<, 
d] 

GfI<, 
d] 

dd��b��e, 
] 

6-2 6 0,04 2 
15-2.5 15 0,04 hl�������^h���d]�\de��- 2; 

k\����d] - 5 
15-5 15 0,1 5 

 
 DeZkk�lhqghklb�ih�=HKL�������–�kj_^gbc� 



 
 

þ!������ ������+����!� �$�� 
 

 

5 

 Ih]j_rghklv�\a\_rb\Zgby�g_�^he`gZ�ij_\urZlv�agZq_gby��mdZaZggu_�\�lZ[ebp_��� 
 

LZ[ebpZ�� 
 

 Ij_^_eu�^himkdZ_fhc�ih]j_rghklb�ijb 
H[hagZq_gb_�
fh^bnbdZpbb 

i_j\bqghc�ih\_jd_�gZ�ij_^ijb�
ylbyo��ba]hlh\bl_e_�b�j_fhglghf��

\�bgl_j\ZeZo�\a\_rb\Zgby� 
]� 

wdkiemZlZpbb�b�ihke_�j_fhglZ�gZ�
wdkiemZlbjmxs_f�ij_^ijbylbb���

\�bgl_j\ZeZo�\a\_rb\Zgby� 
]� 

1 2 3 
6-2 hl�������^h���d]�\de��± 1, 

k\�����^h���d]�\de��± 2, 
k\�����d]�± 3 

hl�������^h���d]�\de��± 2, 
k\�����^h���d]�\de��± 4, 

k\����d]�± 6 
15-2.5 hl�������^h���d]�\de��± 1, 

k\�����^h���d]�\de��± 2, 
k\�����^h���d]�\de��± 3, 
k\�����^h����d]�\de��± 5, 

k\�����d]�± 7,5 

hl�������^h���d]�\de��± 2, 
k\�����^h���d]�\de��± 4, 
k\�����^h���d]�\de��± 6, 

k\�����^h����d]�\de��± 10, 
k\�����d]�± 15 

15-5 hl������^h�����d]�\de��± 2,5, 
k\�������^h����d]�\de��± 5, 

k\�����d]�± 7,5 

hl������^h�����d]�\de��± 5, 
k\�������^h����d]�\de��± 10, 

k\�����d]�± 15 
 
Ihjh]�qm\kl\bl_evghklb�\_kh\��g_�[he__��_     1,4 
>bZiZahg�\u[hjdb�fZkku�lZju��ih�ihdZaZgbx�bg^bdZlhjZ�fZkku���]��hl���̂ h���� 

 >bkdj_lghklv�agZq_gbc�p_gu�b�klhbfhklb��©Rljbo�F�Iª��©Rljbo�F�IIIª���jm[ 0,01 
 Ij_^_eu�baf_j_gghc�jZaghklb�f_`^m�bg^bdZpb_c�klhbfhklb�b�__� 

jZkq_lguf�agZq_gb_f��ih�j_amevlZlZf�baf_j_gby�fZkku��k�mq_lhf� 
hdjm]e_gby�klhbfhklb��©Rljbo�F�I», ©Rljbo�F�III»���g_�[he__��dhi ±0,5 

 Dhebq_kl\h�jZajy^h\� 
 –�bg^bdZpbb�fZkku         ��beb�� 
 –�\\h^Z�p_gu��©Rljbo�F�I», ©Rljbo�F�III»)     6 
 –�klhbfhklb��©Rljbo�F�I», ©Rljbo�F�III»)     6 
 <ukhlZ�pbnj�gZ�lZ[eh��©Rljbo�F�I»,�©Rljbo�F�II»),�g_�f_g__��ff  12 
 <ukhlZ�pbnj�gZ�lZ[eh��©Rljbo�F�III»),�g_�f_g__��ff   12,8 

<j_fy�baf_j_gby�fZkku�k�hij_^_e_gb_f�klhbfhklb��g_�[he__��k 2 
 >bZiZahg�jZ[hqbo�l_fi_jZlmj               hl���̂ h�iexk���°K 
 <j_fy�\uoh^Z�gZ�mklZgh\e_gguc�j_`bf�jZ[hlu��fbg   10 
 <j_fy�jZ[hlu�hl�aZjy`_ggh]h�\kljh_ggh]h�ZddmfmeylhjZ 

�©Rljbo�F�I», ©Rljbo�F�II»)��g_�f_g__��qZk     50 
 IhdZaZl_eb�gZ^_`ghklb� 
 –�kj_^gyy�gZjZ[hldZ�gZ�hldZa��q       19000 
 –�kj_^gbc�kjhd�kem`[u��e_l       12  
 <_ku� k� bgl_jn_ckhf�fh]ml� jZ[hlZlv� \� dhfie_dk_� k�DDF�HD:-500.0, WDJ-3101, 
³We\_k-01-��N´, ³We\_k-fbgb-N´, ³Rljbo-F���N´�� ³Rljbo-����N´�� ´We_dljhgbdZ-
��N´�� ´(edZ-��F;N´�� k� ^jm]bfb� DDF�� bf_xsbfb� \oh^� ^ey� ih^dexq_gby� kdZg_jZ�
rljbo-dh^Z��Z�lZd`_�k�ID��mijZ\e_gb_�k�deZ\bZlmju�DDF�b�ID�� 
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 3.��KHKL:<���MKLJHCKL<H��B��J:;HL: 
 

 3.1.�<_ku�©Rljbo�F�I» 
 

 �������<_ku�©Rljbo�F� Iª�khklhyl�ba�^\mo�hkgh\guo�qZkl_c� �kf��jbk������]jmahijb�
zfgh]h�mkljhckl\Z�1��k�\\zjgmlufb�\�hkgh\Zgb_�dhjimkZ�2�hihjZfb�3)�b�lZ[eh�bg^bdZ�
pbb�ijh^Z\pZ�6 b�ihdmiZl_ey�7�k�deZ\bZlmjhc�5 �gZ klhcd_�4). 

 
Jbk�����H[sbc�\b^�\_kh\�lbiZ�©Rljbo�F�I» 

<�dhfie_dl�\_kh\�\oh^bl�[ehd�iblZgby��Z^Zil_j���� 
DZ[_ev�� ^ey�ih^dexq_gby�d�]g_a^m�ijbdmjb\Zl_ey�Z\lhfh[bey�ihklZ\ey_lky�ih�

ki_pbZevghfm�aZdZam� 
 <gmljb�dhjimkZ�jZkiheh`_g�ij_h[jZah\Zl_ev�kbeu�\_kZ��^Zlqbd���gZ�dhlhjhf�aZ�
dj_ie_gZ�ieZlnhjfZ� 
 Ijbgpbi�^_ckl\by� \_kh\� aZdexqZ_lky� \� ij_h[jZah\Zgbb� kbeu� ly`_klb� \a\_rb�
\Z_fh]h� ]jmaZ� \� qZklhlguc� we_dljbq_kdbc� kb]gZe� gZ� \uoh^_� ^ZlqbdZ� b� ihke_^mxs_c�
pbnjh\hc�h[jZ[hld_�\�fbdjhijhp_kkhjghf�mkljhckl\_�k�\u^Zq_c�j_amevlZlZ�gZ�lZ[eh�
bg^bdZpbb� 
 <_ku�bf_xl�r_klv�`b^dhdjbklZeebq_kdbo�bg^bdZlhjh\�� ljb�ba� dhlhjuo�hlh[jZ�
`Zxl�bgnhjfZpbx�^ey�ijh^Z\pZ��Z�^jm]b_�ljb�^m[ebjmxl�_z�^ey�ihdmiZl_ey� 
 

 DeZ\bZlmjZ�kh^_j`bl����dghihd��kf��jbk���� 
 

F

 
 

Jbk�����DeZ\bZlmjZ�\_kh\�lbiZ�©Rljbo�F�I» 

 DghidZ� �i_j_dexqZ_l�j_]bklj�iZfylb�p_g�ijyfh]h�^hklmiZ��^ey�ql_gby�p_gu�
hl�k_^vfhc�^h�^\_gZ^pZlhc�� 
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 DghidZ� �\ha\jZsZ_l�\_ku�ba�j_`bfZ�fbdjhihlj_[e_gby�\�jZ[hqbc�j_`bf��Z�
lZd`_�i_j_aZimkdZ_l�\_ku� 

Dghidb�� …  ij_^gZagZq_gu: 
− \�j_`bf_� \a\_rb\Zgby� -�^ey� ihemq_gby�ba� iZfylb� \_kh\�gZb[he__� qZklh�bk�

ihevam_fuo�p_g��p_g�ijyfh]h�^hklmiZ�� 
− \�j_`bf_�dZevdmeylhjZ�–�^ey�baf_g_gby�dhgljZklghklb� 
− \�j_`bf_�gZkljhcdb�-�^ey�mklZgh\db�^_kylbqgh]h�jZa^_ebl_ey� 

 DghidZ�  \dexqZ_l��\udexqZ_l��j_`bf�dZevdmeylhjZ� 

DghidZ�  ij_^gZagZq_gZ�^ey�h[gme_gby�ihdZaZgbc�gZ�bg^bdZlhj_�³F:KK:��d]´� 
− \�kemqZ_�^j_cnZ�gmey�^ZlqbdZ� 
− hljbpZl_evguo�ihdZaZgbc�fZkku�lZju� 

 Dghidb� … �ij_^gZagZq_gu� 
− \�j_`bf_�\a\_rb\Zgby�-�^ey�\\h^Z�p_gu�aZ���d]�ijh^mdlZ��Z�lZd`_�^ey�\\h^Z�

p_gu�rlmqgh]h�lh\ZjZ� 
− \�rlmqghf�j_`bf_�–�^ey�\\h^Z�dhebq_kl\Z�rlmqgh]h�lh\ZjZ� 
− \�j_`bf_�gZkljhcdb�–�^ey�i_j_dexq_gby�q_lghklb��^ey�i_j_dexq_gby�ijhlh�

dheZ�h[f_gZ�b�^ey�i_j_dexq_gby�kdhjhklb�h[f_gZ� 
− \�j_`bf_�dZevdmeylhjZ�–�^ey�\\h^Z�qbk_e� 

 DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bf_�\a\_rb\Zgby�-�^ey�h[gme_gby�p_gu�ijh^mdlZ� 
− \�j_`bf_�aZibkb�p_g��\�j_`bf_�rlmqgh]h�lh\ZjZ��\�j_`bfZo�ijhf_`mlhqghc�beb�

blh]h\hc�kmffu�-�^ey�\ha\jZs_gby�\_kh\�\�j_`bf�\a\_rb\Zgby� 
− \�j_`bf_�dZevdmeylhjZ�–�^ey�hlf_gu�ij_^u^msbo�pbnj� 
− \�j_`bf_�gZkljhcdb�–�^ey�i_j_\h^Z�\_kh\�\�j_`bf�\a\_rb\Zgby� 

DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bf_�\a\_rb\Zgby� -�^ey�\u[hjdb�fZkku� lZju�b�^ey�h[gme_gby�hljbpZ�

l_evguo�ihdZaZgbc�fZkku�lZju; 
− \�j_`bf_�gZkljhcdb�–�̂ ey�\dexq_gby��\udexq_gby��fgh]hdjZlghc�\u[hjdb�fZkku�lZju� 
− \�j_`bf_�dZevdmeylhjZ�–�^ey�\uiheg_gby�^_ckl\by�^_e_gby� 

 DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bfZo�\a\_rb\Zgby�b�rlmqghf�–�^ey�ijb[Z\e_gby�klhbfhklb�\a\_rb\Z_�

fh]h�ijh^mdlZ�beb�rlmqgh]h�lh\ZjZ�d�kh^_j`bfhfm�kmffZlhjZ� 
− \�j_`bf_�dZevdmeylhjZ�-�^ey�\uiheg_gby�^_ckl\by�keh`_gby� 

 DghidZ  ij_^gZagZq_gZ� 

− \�j_`bf_�\a\_rb\Zgby�-�^ey�ijh]jZffbjh\Zgby�dghihd� … .p_g�ijyfh�
]h�^hklmiZ� 

− \�j_`bf_�dZevdmeylhjZ�-�^ey�\uiheg_gby�^_ckl\by�\uqblZgby� 

 DghidZ�  ij_^gZagZq_gZ� 
− ^ey�i_j_\h^Z�ba�j_`bfZ�\a\_rb\Zgby�\�j_`bf�\\h^Z�dhebq_kl\Z�rlmqgh]h�lh\ZjZ� 
− \�j_`bf_�gZkljhcdb�–�^ey�\dexq_gby��\udexq_gby��j_`bfZ�fbdjhihlj_[e_gby� 
− \�j_`bf_�dZevdmeylhjZ�-�^ey�\uiheg_gby�^_ckl\by�mfgh`_gby� 
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 DghidZ� �ij_^gZagZq_gZ� 
− ^ey�\u\h^Z�gZ�bg^bdZlhj�kmffZjghc�klhbfhklb; 
− \�j_`bf_�dZevdmeylhjZ�–�^ey�\u\h^Z�gZ�bg^bdZlhj�j_amevlZlZ�\uqbke_gbc� 
− ijb�\dexq_gbb�\_kh\�-�^ey�i_j_\h^Z�\�j_`bf�gZkljhcdb� 
 

�������Ih�aZdZam�\_ku�fh]ml�ihklZ\eylvky�kh�\kljh_gguf�Zddmfmeylhjhf��bkiheg_gb_�:�� 
Kj_^g__� \j_fy� jZ[hlu� \_kh\�hl� \kljh_ggh]h�ZddmfmeylhjZ� aZ\bkbl�hl� kl_i_gb�

aZjy`_gghklb�ZddmfmeylhjZ�b�bgl_gkb\ghklb�jZ[hlu�\_kh\��Ijb�iheghklvx�aZjy`_gghf�
Zddmfmeylhj_�hjb_glbjh\hqgh_�\j_fy�jZ[hlu�\_kh\�–����qZkh\� 

?keb�\h�\j_fy�jZ[hlu�\_kh\�aZ]hjZ_lky�bg^bdZlhj�jZajy^Z�ZddmfmeylhjZ� �djZk�

guc�k\_lh^bh^�� )��lh�wlh�agZqbl��qlh�\kljh_gguc�Zddmfmeylhj�jZajy`_g�[he__�q_f�gZ�
����hl�k\h_c�fZdkbfZevghc�_fdhklb� 

>ey�aZjy^db�ZddmfmeylhjZ� 
1. ih^dexqbl_�\uoh^ghc�rl_d_j�[ehdZ�iblZgby��Z^Zil_jZ��d�]g_a^m�gZ�dhjimk_�\_kh\� 
2. \dexqbl_�[ehd�iblZgby��\�k_l_\mx�jha_ldm�∼�����<� 
3. _keb�gZijy`_gb_�hl�[ehdZ�iblZgby�gZ�\_ku�ih^Zgh��lh�g_aZ\bkbfh�hl�iheh`_�

gby�\udexqZl_ey� �\dexq_gu�\_ku�beb�\udexq_gu���^he`_g�aZ]hj_lvky�bg^b�

dZlhj�aZjy^Z�ZddmfmeylhjZ��a_e_guc�k\_lh^bh^�� )�b�gZqg_lky�ijhp_kk�aZjy�
^Z�ZddmfmeylhjZ� 

4. ih�hdhgqZgbb�aZjy^db�bg^bdZlhj�aZjy^Z��a_e_guc�k\_lh^bh^�� )�^he`_g�ih]Zkgmlv� 
Ijbf_qZgb_��-�AZjy^gh_�mkljhckl\h�g_�^himkdZ_l�i_j_aZjy^db�ZddmfmeylhjZ� 
 

�������<�kemqZyo�hlkmlkl\by�k_lb�����<��\kljh_ggh]h�ZddmfmeylhjZ�beb�Zddmfmey�
lhjZ�Z\lhfh[bey��m�\_kh\�ij_^mkfhlj_gh�ih^dexq_gb_�iblZgby�gZijy`_gb_f���<��r_k�
lb�[ZlZj__d�lbiZ�::��ijbh[j_lZ_fuo�kZfhklhyl_evgh��\�hl^_e_gbb�kh�klhjhgu�^gZ��>ey�
mklZgh\db�[ZlZj__d�i_j_\_jgbl_�\_ku��gZ`fbl_�h^gh\j_f_ggh�gZ�h[_�aZs_edb�djurdb��
kgbfbl_�djurdm��\klZ\vl_�[ZlZj_cdb�ih�ko_f_��mdZaZgghc�gZ�dhjimk_�\gmljb�hl^_e_gby�
^ey�[ZlZj__d��aZdjhcl_�djurdm�b�\_jgbl_�\_ku�\�bkoh^gh_�iheh`_gb_��<_ku�k�[ZlZj_c�
dZfb�fh]ml�jZ[hlZlv�hdheh����qZkh\� 

 
 
3.2.�<_ku�©Rljbo�F�II» 
 

�������<_ku�©Rljbo�F�IIª�khklhyl�ba�^\mo�hkgh\guo�qZkl_c��kf��Jbk�����]jmahijbzfgh�
]h�mkljhckl\Z� �� �k�\\zjgmlufb�\�hkgh\Zgb_� dhjimkZ� ���hihjZfb� ���b�lZ[eh�bg^bdZpbb�
hi_jZlhjZ� �� �k� deZ\bZlmjhc� ���� LZ[eh� bg^bdZpbb� deb_glZ�fh`_l� [ulv� mklZgh\e_gh� k�
ijhlb\hiheh`ghc��hl�bg^bdZpbb�hi_jZlhjZ��klhjhgu�ih�ki_pbZevghfm�aZdZam� 

 
Jbk�����H[sbc�\b^�\_kh\�lbiZ�©Rljbo�F�II» 

 

<�dhfie_dl�\_kh\�\oh^bl�[ehd�iblZgby��Z^Zil_j���� 
DZ[_ev���^ey�ih^dexq_gby�d�]g_a^m�ijbdmjb\Zl_ey�Z\lhfh[bey��ihklZ\ey_lky�ih�

ki_pbZevghfm�aZdZam� 
<gmljb�dhjimkZ�jZkiheh`_g�ij_h[jZah\Zl_ev�kbeu�\_kZ��^Zlqbd���gZ�dhlhjhf�aZ�

dj_ie_gZ�ieZlnhjfZ� 
Ijbgpbi�^_ckl\by�\_kh\�ZgZeh]bq_g�i�������� 

 

 DeZ\bZlmjZ�kh^_j`bl���dghidb��kf��jbk���� 
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Jbk�����DeZ\bZlmjZ�\_kh\�lbiZ�©Rljbo�F�II» 

DghidZ�  �ij_^gZagZq_gZ� 
− ^ey�h[gme_gby�ihdZaZgbc�gZ�bg^bdZlhj_�\�kemqZ_�^j_cnZ�gmey�^ZlqbdZ� 
− ^ey�h[gme_gby�hljbpZl_evguo�ihdZaZgbc�fZkku�lZju� 
− ^ey�\\h^Z�\�j_`bf�gZkljhcdb�ijb�\dexq_gbb�\_kh\� 
− ^ey�gZkljhcdb�j_`bfh\�fgh]hdjZlghc�\u[hjdb�lZju��fbdjhihlj_[e_gby��kdh�

jhklb�h[f_gZ�bgl_jn_ckZ��ijhlhdheZ�h[f_gZ�k�DDF��dhgljhey�gZ�q_lghklv� 

DghidZ� �ij_^gZagZq_gZ� 
− ^ey�\u[hjdb�fZkku�lZju� 
− ^ey�h[gme_gby�hljbpZl_evguo�ihdZaZgbc�fZkku�lZju� 
− ^ey�gZkljhcdb�j_`bfh\�fgh]hdjZlghc�\u[hjdb�lZju��fbdjhihlj_[e_gby��kdh�

jhklb�h[f_gZ�bgl_jn_ckZ��ijhlhdhe�h[f_gZ�k�DDF��dhgljhey�gZ�q_lghklv� 
 

3.2.���Ih�ki_pbZevghfm�aZdZam�\_ku�fh]ml�ihklZ\eylvky�kh�\kljh_gguf�Zddmfmey�
lhjhf��bkiheg_gb_�:�� 

JZ[hlZ�kh�\kljh_gguf�Zddmfmeylhjhf�ZgZeh]bqgZ�mdZaZgghc�\�i�������� 
 

�������<�kemqZyo�hlkmlkl\b_�k_lb�����<��\kljh_ggh]h�ZddmfmeylhjZ�beb�Zddmfmeylh�
jZ�Z\lhfh[bey��m�\_kh\�ij_^mkfhlj_gh�ih^dexq_gb_�iblZgby���<� �r_klb�[ZlZj__d�lbiZ�
::��\�hl^_e_gbb�kh�klhjhgu�^gZ�� 

MklZgh\dZ�[ZlZj__d�ZgZeh]bqgZ��mdZaZgghc�\�i�������� 
 
 
 3.3.�<_ku�©Rljbo�F�III» 
 

 <_ku�©Rljbo�F�IIIª�khklhyl�ba�lj_o�hkgh\guo�qZkl_c��kf��jbk������]jmahijbzfgh]h�
mkljhckl\Z�1��k�\\zjgmlufb�\�hkgh\Zgb_�dhjimkZ�2 hihjZfb�����deZ\bZlmju�� b�^\mklh�
jhgg_]h�lZ[eh�bg^bdZpbb�^ey�ijh^Z\pZ�b�ihdmiZl_ey����mklZgh\e_ggh]h�gZ�klhcd_���� 

 
Jbk�����H[sbc�\b^�\_kh\�lbiZ�©Rljbo�F�III» 

 <gmljb�dhjimkZ�jZkiheh`_g�ij_h[jZah\Zl_ev�kbeu�\_kZ��^Zlqbd���gZ�dhlhjhf�aZ�
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dj_ie_gZ�ieZlnhjfZ� 
 Ijbgpbi�^_ckl\by�\_kh\�ZgZeh]bq_g�i������� 
 <_ku� bf_xl�r_klv� bg^bdZlhjh\�� ljb� ba� dhlhjuo� hlh[jZ`Zxl� bgnhjfZpbx�^ey�
ijh^Z\pZ��Z�^jm]b_�ljb�^m[ebjmxl�_z�^ey�ihdmiZl_ey� 
 

DeZ\bZlmjZ�kh^_j`bl����dghihd��kf��jbk���� 
 

    
 

Jbk�����DeZ\bZlmjZ�\_kh\�lbiZ�©Rljbo�F�III» 

 Dghidb� …  ij_^gZagZq_gu� 
− \�j_`bf_� \a\_rb\Zgby� -�^ey� ihemq_gby�ba� iZfylb� \_kh\�gZb[he__� qZklh�bk�

ihevam_fuo�p_g��p_g�ijyfh]h�^hklmiZ�� 
− \�j_`bf_�gZkljhcdb�-�^ey�\dexq_gby�Zg]ebckdh]h��jmkkdh]h��yaudZ�b�^ey�\dexq_�

gby�lj_[m_fh]h�ijhlhdheZ�h[f_gZ�k�DDF� 

 Dghidb� …  ij_^gZagZq_gu: 
− \�j_`bf_�\a\_rb\Zgby�–�^ey�\\h^Z�p_gu�aZ���d]�ijh^mdlZ� 
− \�j_`bf_�rlmqgh]h�lh\ZjZ�-�^ey�\\h^Z�dhebq_kl\Z�rlmqgh]h�lh\ZjZ� 
− \�j_`bf_�ijhkfhljZ�kmffZlhjZ�-�^ey�\\h^Z�kmffu��\g_k_gghc�deb_glhf� 
− \�j_`bf_�gZkljhcdb� -�^ey�mklZgh\db�^_kylbqgh]h�jZa^_ebl_ey�b�^ey�baf_g_�

gby�kdhjhklb�h[f_gZ�bgl_jn_ckZ� 

 DghidZ�  ij_^gZagZq_gZ: 
− \�j_`bf_�\a\_rb\Zgby�-�^ey�h[gme_gby�p_gu�ijh^mdlZ� 
− \�j_`bf_�aZibkb�p_gu�–�^ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby� 
− \�j_`bf_�rlmqgh]h�lh\ZjZ�-�^ey�hlf_gu�dhebq_kl\Z�rlmqgh]h�lh\ZjZ� 
− \�j_`bf_�ijhf_`mlhqghc�kmffu�–�^ey�hlf_gu�kmffbjh\Zgby�k�i_j_\h^hf�\�j_�

`bf�\a\_rb\Zgby� 
− \�j_`bf_�blh]h\hc�kmffu�-�^ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby�[_a�h[gme_gby�

kmffZlhjZ��_keb�kmffZ�deb_glZ�g_�\\_^_gZ��beb�^ey�k[jhkZ�kmffu�deb_glZ��_k�
eb�hgZ�\\_^_gZ�� 

− \�j_`bf_�ijhkfhljZ�k^Zqb�–�^ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby� 
− \�j_`bf_�gZkljhcdb�-�^ey�i_j_dexq_gby�dhgljhey�q_lghklb� 

DghidZ�  ij_^gZagZq_gZ�^ey�h[gme_gby�ihdZaZgbc�gZ�bg^bdZlhj_�“F:KK:��d]” : 
− \�kemqZ_�^j_cnZ�gmey�^ZlqbdZ� 
− hljbpZl_evguo�ihdZaZgbc�fZkku�lZju. 

DghidZ� �ij_^gZagZq_gZ� 
− \� j_`bf_� \a\_rb\Zgby -�^ey� \u[hjdb�fZkku� lZju� b�^ey� h[gme_gby� hljbpZ�

l_evguo�ihdZaZgbc�fZkku�lZju� 
− \�j_`bf_�gZkljhcdb�̂ ey�\dexq_gby��\udexq_gby��fgh]hdjZlghc�\u[hjdb�fZkku�lZju� 

 DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bf_�\a\_rb\Zgby�-�̂ ey�i_j_\h^Z�\�j_`bf�\\h^Z�dhebq_kl\Z�rlmqgh]h�lh\ZjZ� 
− \�j_`bf_�\\h^Z�dhebq_kl\Z�rlmqgh]h�lh\ZjZ�-�̂ ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby� 

 DghidZ  ij_^gZagZq_gZ� 

− \�j_`bf_�\a\_rb\Zgby�-�^ey�ijh]jZffbjh\Zgby�dghihd� …  p_g�ijyfh�
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]h�^hklmiZ; 
− \�j_`bf_�gZkljhcdb�-�^ey�i_j_dexq_gby�j_`bfZ�gZkljhcdb� 

 DghidZ� �\u\h^bl�gZ�bg^bdZlhj�gZqbke_ggmx�k^Zqm� 

 DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bf_�\a\_rb\Zgby�b�rlmqghf�j_`bf_�-�^ey�ijb[Z\e_gby�klhbfhklb�\a\_�

rb\Z_fh]h�ijh^mdlZ�beb�rlmqgh]h�lh\ZjZ�d�kh^_j`bfhfm�kmffZlhjZ� 
− \�j_`bf_�gZkljhcdb�-�^ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby� 

 DghidZ� �ij_^gZagZq_gZ� 
− \�j_`bf_�\a\_rb\Zgby�–�^ey�i_j_\h^Z�\�j_`bf�blh]h\hc�klhbfhklb��\�kemqZ_�

gZebqby�ihdmihd���^ey�i_j_^Zqb�l_dmsbo�agZq_gbc�\_kZ��p_gu�b�klhbfhklb�ih�

ijhlhdheZf�“1� ” b “1 �” ��\�kemqZ_�hlkmlkl\by�ihdmihd�; 
− \�j_`bf_�blh]h\hc�klhbfhklb�–�^ey�i_j_\h^Z�\�j_`bf�\a\_rb\Zgby� 
− ijb�\dexq_gbb�\_kh\�-�^ey�i_j_\h^Z�\�j_`bf�gZkljhcdb� 

 
 
 
 ����J:AF?S?GB?���FHGL:@���<<H>��<��WDKIEM:L:PBX��B��OJ:G?GB? 
 

 F_klh�mklZgh\db�\_kh\�g_�^he`gh�aZljm^gylv�ihdmiZl_eyf�h[ahj�pbnjh\uo�lZ[�
eh�b�]jmahijbzfghc�iehsZ^db�\_kh\� 
 Ih^]hlh\dZ�d�wdkiemZlZpbb�aZdexqZ_lky�\�mklZgh\d_�jha_ldb�b�ih^\_^_gbb�d�g_c�
we_dljhiblZgby��Jha_ldZ�^he`gZ�gZoh^blvky�gZ�jZkklhygbb�g_�[he__���f�hl�f_klZ�mklZ�
gh\db� \_kh\�� MklZgh\dZ� jha_ldb� \uihegy_lky� ihlj_[bl_e_f�� <\h^� \� wdkiemZlZpbx� – 
ij_^klZ\bl_eyfb�ki_pbZebabjh\Zgguo�ij_^ijbylbc� 
 Ijb� ihemq_gbb� \_kh\� ihlj_[bl_ev� h[yaZg� ijh\_jblv� khklhygb_� miZdh\db� b� aZ�
nbdkbjh\Zlv�wlh�\�Zdl_�\g_rg_]h�hkfhljZ�lZju� 
 Ijb�gZebqbb�ih\j_`^_gbc�lZju�k�\_kZfb��\�ijbkmlkl\bb�ij_^klZ\bl_e_c�ljZgk�
ihjlbjmxs_c�hj]ZgbaZpbb��g_�jZkiZdh\u\Zy�lZju��khklZ\vl_�dhff_jq_kdbc�Zdl�b�\uah�
\bl_�ij_^klZ\bl_ey�ki_pbZebabjh\Zggh]h�ij_^ijbylby� 
 Ijb�hlkmlkl\bb�ih\j_`^_gbc�lZju�jZkiZdmcl_�\_ku�\�ijbkmlkl\bb�ebp��hl\_lkl�
\_gguo�aZ�h[hjm^h\Zgb_�ihlj_[bl_ey� 
 ?keb�ijb�jZkiZdh\d_�\_kh\�h[gZjm`_gu�g_dhfie_dlghklv�beb�kms_kl\_ggu_�^_�
n_dlu�� \uah\bl_� ij_^klZ\bl_ey� ki_pbZebabjh\Zggh]h� ij_^ijbylby� b� hnhjfbl_� Zdl�
ijb_fdb�\_kh\�ih�dZq_kl\m��kf��ijbeh`_gb_�:�� 
 <uah\�ij_^klZ\bl_ey�ki_pbZebabjh\Zggh]h�ij_^ijbylby�^ey�\\h^Z�\_kh\�\�wdk�
iemZlZpbx�ijhba\h^blky�ihke_�ih^\h^db�we_dljhiblZgby� 
 >ey� \uah\Z� ij_^klZ\bl_ey� ki_pbZebabjh\Zggh]h� ij_^ijbylby� aZihegbl_� lZehg-
aZy\dm�gZ�\\h^�\_kh\�\�wdkiemZlZpbx� �kf��ijbeh`_gb_�;� ��b�hlijZ\vl_�_]h�\�Z^j_k�ki_�
pbZebabjh\Zggh]h�ij_^ijbylby��ijhba\h^ys_]h�h[kem`b\Zgb_�b�j_fhgl�\_kh\�\�^Zgghf�
Z^fbgbkljZlb\ghf�jZchg_� 
 Ki_pbZebabjh\Zggh_�ij_^ijbylb_�h[yaZgh�\�kjhd�g_�[he__����kmlhd�k�fhf_glZ�
ihemq_gby� aZy\db� ijh\_klb� jZ[hlu� \� khhl\_lkl\bb� k� gZklhysbf� jZa^_ehf� ©Jmdh\h�
^kl\Z�ih�wdkiemZlZpbbª��ijh\_jblv�\_ku�b�k^Zlv�bo�hl\_lkl\_gghfm�ij_^klZ\bl_ex�ih�
lj_[bl_ey� 
 >Zlhc�ihemq_gby� aZy\db�y\ey_lky�^ZlZ�__�j_]bkljZpbb�gZ�ki_pbZebabjh\Zgghf�
ij_^ijbylbb� 
 <_ku� ijb� wdkiemZlZpbb� ^he`gu� [ulv� aZdj_ie_gu� aZ� hl\_lkl\_gguf� ebphf� ih�
lj_[bl_ey��h�q_f�^_eZ_lky�aZibkv�\�jZa^_e_����gZklhys_]h�©Jmdh\h^kl\Z�ih�wdkiemZ�
lZpbbª� 
 OjZg_gb_�\_kh\�^himkdZ_lky�lhevdh�\�miZdh\Zgghf�\b^_�\�mkeh\byo�g_�om`_��q_f�
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\� aZdjuluo� ihf_s_gbyo� k�_kl_kl\_gghc�\_glbeypb_c�[_a�bkdmkkl\_ggh�j_]mebjm_fuo�
debfZlbq_kdbo�mkeh\bc��]^_�dhe_[Zgby�l_fi_jZlmju�b�\eZ`ghklb�kms_kl\_ggh�f_gvr_��
q_f�gZ�hldjulhf�\ha^mo_� �gZijbf_j�� dZf_ggh_��[_lhggh_��f_lZeebq_kdh_�k�l_iehbah�
eypb_c�b�^jm]b_�ojZgbebsZ�� 
 =ZjZglbcguc�kjhd�ojZg_gby�\_kh\�[_a�i_j_dhgk_j\Zpbb�–����f_kyp_\�kh�^gy�ba�
]hlh\e_gby� 
 
 
 
 ���MD:A:GBY��F?J��;?AHI:KGHKLB 
 

 <�[ehd_�iblZgby�\_kh\�bf_xlky�we_dljbq_kdb_�gZijy`_gby��hiZkgu_�^ey�`bagb�
q_eh\_dZ��Ihwlhfm�ijb�wdkiemZlZpbb��dhgljhevgh-ijhnbeZdlbq_kdbo�jZ[hlZo�b�ijb�ih�
\_jd_�g_h[oh^bfh�kh[ex^Zlv�ke_^mxsb_�f_ju�ij_^hklhjh`ghklb� 

 

�����I_j_^�\dexq_gb_f�\_kh\�\�k_lv�hkfhljbl_�[ehd�iblZgby��m[_^bl_kv�\�hlkml�
kl\bb�f_oZgbq_kdbo�ih\j_`^_gbc�dhjimkZ�b�dZ[_ey� 

 

����� AZf_gm� ij_^hojZgbl_ey� �dZd� b� ex[h]h� ^jm]h]h� we_f_glZ�� ijhba\h^bl_� ijb�
\ugmlhf�ba�jha_ldb�[ehd_�iblZgby� 

 

�����<�kemqZ_�bkihevah\Zgby�\_kh\�\�dhfie_dk_�k�dhgljhevgh-dZkkh\hc�fZrbghc�
beb� ^jm]bfb� ZiiZjZlZfb� �ijb[hjZfb��� ijb� h[kem`b\Zgbb� b� j_fhgl_� g_h[oh^bfh� \u�
jh\gylv�ihl_gpbZeu�dhjimkh\�\k_o�\dexq_gguo�kh\f_klgh�ZiiZjZlh\��ijb[hjh\�� 

 

�����H[kem`b\Zxsbc�i_jkhgZe��^hims_gguc�d�jZ[hl_�k�\_kZfb��^he`_g�bamqblv�
dhgkljmdpbx�b�ihjy^hd�jZ[hlu�gZ�\_kZo��ijhclb�bgkljmdlZ`�ih� l_ogbd_�[_ahiZkghklb�
^ey�jZ[hlu�k�lhj]h\uf�we_dljhh[hjm^h\Zgb_f� 
 
 
 
 ����IH>=HLH<D:��D��J:;HL? 
 

 6.1.�<_ku�©Rljbo�F�I» 
 

 <�ljZgkihjlghf�iheh`_gbb�bg^bdZpby�b�deZ\bZlmjZ�\_kh\�gZdjulZ�qZr_c��Z�bah�
]gmlZy�klhcdZ�bkihevam_lky�dZd�jmqdZ�^ey�i_j_ghkdb� 
 >ey�ih^]hlh\db�\_kh\�d�jZ[hl_�\uihegbl_�^_ckl\by�\�khhl\_lkl\bb�k�jbk�������b��� 
 

 

 �������GZ`fbl_�����gZ�nbdkZlhj��ih\_j�
gbl_�����gZ�i_leyo�qZrm�\_kh\�b�iheh`bl_�__�
gZ�klhe� 
 

 ������� GZ^Z\bl_� � ���� gZ� klhcdm� �ih�
klj_ed_��b�ih\_jgbl_�����_z�^h�nbdkZpbb� 
 

Jbk��� 

 

 

 ������� GZ^Z\bl_� ���� gZ� dhjimk� [ehdZ�
bg^bdZpbb� �ih�klj_ed_��b�ih\_jgbl_� ����_]h�
^h�nbdkZpbb� 
 ������� Ijhdhgljhebjmcl_� jZkiheh`_�
gb_� imaujvdZ� \ha^moZ� \� Zfime_� mjh\gy� �gZ�
ieZlnhjf_�� ih^� qZr_c��� <jZs_gb_f� ����
\bglh\uo� hihj� ^h[_cl_kv�� qlh[u� imauj_d�
\ha^moZ� jZkiheh`beky� \� p_glj_� Zfimeu�
mjh\gy� 
 �������AZdjhcl_�����qZrm�\_kh\� 
 

Jbk��� 
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 �������<dexq_gb_�b�\udexq_gb_�\_kh\����� 
 �������>ey� iblZgby� \_kh\� hl� k_lb� i_j_�
f_ggh]h� lhdZ� gZijy`_gb_f� ���� <� ij_^\Zjb�
l_evgh�\klZ\vl_������rl_d_j�dZ[_ey��[ehdZ�ib�
lZgby� �Z^Zil_jZ�� �� �Jbk���� \� ]g_a^h� \_kh\� b�
\dexqbl_� [ehd� iblZgby� \� k_lv�� >ey� iblZgby�
\_kh\� hl� [hjlh\hc� k_lb� Z\lhfh[bey� ghfb�
gZevguf�gZijy`_gb_f� ���<�ihklhyggh]h�lhdZ�
ij_^\Zjbl_evgh� \klZ\vl_� ����� khhl\_lkl\mx�
sb_�rl_d_ju�dZ[_ey����Jbk����\�]g_a^Z�\_kh\�b�
ijbdmjb\Zl_ey� Z\lhfh[bey�� >ey� iblZgby� \_�
kh\� hl� \kljh_ggh]h� ZddmfmeylhjZ� ijh\_jvl_�
kl_i_gv�_]h�aZjy`_gghklb�b��ijb�g_h[oh^bfh�
klb��aZjy^bl_�_]h�kh]eZkgh�i���������>ey�iblZ�
gby� \_kh\� hl�r_klb� [ZlZj__d� \klZ\vl_� [ZlZ�
j_cdb�kh]eZkgh�i�������� 
 

Jbk��� 
 <gbfZgb_��G_�^himkdZ_lky�aZimkd�^\b]Zl_ey�Z\lhfh[bey��_keb�\_ku�ih^�
dexq_gu�d�_]h�[hjlh\hc�k_lb��Wlh�fh`_l�ijb\_klb�d�\uoh^m�ba�kljhy�\_kh\�ba-
aZ�kdZqdh\�gZijy`_gby� 
 

�������Ijb�g_h[oh^bfhklb�gZkljhcl_�\_ku�gZ�ke_^mxsb_�j_`bfu� 
− mklZgh\bl_�j_`bf�fbdjhihlj_[e_gby��^ey�wdhghfbb�aZjy^Z�ZddmfmeylhjZ�� 
− mklZgh\bl_�ijhlhdhe�h[f_gZ�k�dhgljhevgh-dZkkh\ufb�fZrbgZfb��DDF�� 
− mklZgh\bl_�dhgljhev�gZ�q_lghklv��[bl�q_lghklb�� 
− mklZgh\bl_�kdhjhklv�h[f_gZ�bgl_jn_ckZ� 
− mklZgh\bl_�fgh]hdjZlgmx�\u[hjdm�fZkku�lZju��m\_ebq_gb_�fZkku�lZju�� 
− mklZgh\bl_�^_kylbqguc�jZa^_ebl_ev� 

>ey�\oh^Z�\�j_`bfu�gZkljhcdb�gZ`fbl_�dghidm� �b��m^_j`b\Zy�__��\dexqbl_�
\_ku��Ijb�ijZ\bevghf�\oh^_��gZ�bg^bdZpbx�\_kh\�ihke_^h\Zl_evgh�\u\h^blky�ke_�
^mxsZy�bgnhjfZpby� 

gZ�bg^bdZlhj_�“F:KK:��d]”: 
− gZ^ibkv“ S�& - � ^\_ pbnju” (^\_�pbnju�–�j_eba�ijh]jZffu�; 
bg^bdZlhj “P?G:��jm[��d]”  ih]Zr_g; 
bg^bdZlhj�“KLHBFHKLV��jm[.” ih]Zr_g� 
>Ze__� 
gZ�bg^bdZlhj_�“F:KK:��d]”  hlh[jZablky�“4�-���P�O�” (“4 - � 0�'�' ”); 
gZ�bg^bdZlhj_�³KLHBFHKLV��jm[.” �hlh[jZablky�“1 � (�, �, ��, ��,��) i� (� ) �� (�; �; ��)”; 
gZ�bg^bdZlhj_�“P?G:��jm[��d]”   hlh[jZablky  “U���P�O�” (“U���0�'�' ”), 
 

��������� J_`bf� gZkljhcdb� fbdjhihlj_[e_gby� hlh[jZ`Z_lky� gZ� bg^bdZlhj_������

“F:KK:��d]”. Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb�  \dexqZ_l��\udexqZ_l��j_`bf�fbd�
jhihlj_[e_gby�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“4 -���P�O�” (“4�-�i�0�'�' ”). 

 

���������J_`bf�gZkljhcdb�ijhlhdheZ�h[f_gZ�k�DDF�hlh[jZ`Z_lky�gZ�bg^bdZlhj_�

“KLHBFHKLV��jm[.”  �i_j\u_�[md\Z�b�pbnjZ���Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb�  
baf_gy_l�\u[bjZ_fuc�ijhlhdhe��GZ�bg^bdZlhj_�hlh[jZablky��“1 ��”�(ijhlhdhe�©We_dljhgb�
dZ���Nª���“1� ”��ijhlhdhe�©Rljbo��ª���“1�� ”��ijhlhdhe�©Rljbo��ª���“1�� ”��ijhlhdhe�©Ihq�
lZª���“1 � ”��ijhlhdhe�\�j_a_j\_���“1 ��”��ijhlhdhe�\�j_a_j\_�� 

 

���������J_`bf�gZkljhcdb�dhgljhey�gZ�q_lghklv�hlh[jZ`Z_lky�gZ�bg^bdZlhj_�
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“KLHBFHKLV�� jm[.”  �pbnjZ�ihke_�^_nbkZ���Ihke_^h\Zl_evgh_�gZ`Zlb_� dghidb�  
\dexqZ_l��\udexqZ_l��dhgljhev�gZ�q_lghklv�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�
“���” (“���”). 

 

���������J_`bf�gZkljhcdb� kdhjhklb�h[f_gZ�bgl_jn_ckZ� k�DDF�hlh[jZ`Z_lky�gZ�
bg^bdZlhj_� “KLHBFHKLV�� jm[.”  �ihke_^gyy� pbnjZ��� <u[_jbl_� gm`gmx� kdhjhklv�

gZ`Zlb_f� dghihd� ,  ,  ,  �� �GZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�����

“i��”�������[h^���“����”�������[h^���“����”�������[h^���“����”�������[h^�� 
 

���������J_`bf�gZkljhcdb�fgh]hdjZlghc�\u[hjdb�lZju��m\_ebq_gb_�fZkku�lZju�ijb�
\a\_rb\Zgbb� \� h^gm� lZjgmx� miZdh\dm� jZaebqguo� lh\Zjh\�� hlh[jZ`Z_lky� gZ� bg^bdZlhj_��

“P?G:��jm[��d]” . Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb� � �\dexqZ_l� �\udexqZ_l��fgh]h�

djZlgmx�\u[hjdm�lZju�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“U���P�O�” (“U���0�'�' ”). 
 

��������� J_`bf� ^_kylbqgh]h� jZa^_ebl_ey� hlh[jZ`Z_lky� gZ� bg^bdZlhj_��������

“F:KK:�� d]” . Ihke_^h\Zl_evgh_�gZ`Zlb_� dghidb�   \dexqZ_l� �\udexqZ_l��^_kylbq�
guc�jZa^_ebl_ev��GZ�bg^bdZlhj_�\�gZ^ibkb� “4 -��� P� O� ” (“4�-� i�0�'� ' ”) ihke_�[md\u��������
“P ” (“0 ”) khhl\_lkl\_ggh ijbkmlkl\m_l��hlkmlkl\m_l��lhqdZ� 

�������GZ`Zlb_f�dghidb�  i_j_\_^bl_�\_ku�\�j_`bf�\a\_rb\Zgby��GZ�bg^bdZ�
pbx�\u\h^blky�ke_^mxsZy�bgnhjfZpby� 

gZ�bg^bdZlhj�“F:KK:��d] “:  
- kbf\he� ³� ¯� ´� �\_jogbc� k_]f_gl� djZcg_]h� e_\h]h� jZajy^Z� ); gZebqb_�

k_]f_glZ� mdZau\Z_l�� qlh� j_`bf� fbdjhihlj_[e_gby� \dexq_g�� hlkmlkl\b_�
k_]f_glZ�–�j_`bf�fbdjhihlj_[e_gby�\udexq_g� 

- kbf\he�³�_�´��gb`gbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z� ); gZebqb_�k_]�
f_glZ�mdZau\Z_l��qlh�j_`bf�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�\dexq_g��
hlkmlkl\b_�k_]f_glZ�–�\udexq_g� 

- gZ^ibkv�“6�& S�i�^\_�pbnju�” �^\_�pbnju�-�\_jkby�ijh]jZffu�\_kh\�. 
gZ�bg^bdZlhj_�“P?G:��jm[��d]” : 
- gZ^ibkv�“C�"�U�� -P�” �ihy\ey_lky�ijb�jZajy`_gghf�Zddmfmeylhj_�� 
gZ�bg^bdZlhj_�“KLHBFHKLV��jm[.”.  
- i_j\u_�h^gZ�beb�^\_�pbnju�–�gZb[hevrbc�ij_^_e�\a\_rb\Zgby��GI<); 
- qbkeZ�ihke_�^_nbkZ�- p_gZ�ih\_jhqgh]h�^_e_gby��e���m�\_kh\�k�g_kdhevdb�

fb�^bZiZahgZfb�\a\_rb\Zgby�p_gu�ih\_jhqgh]h�^_e_gby�^bZiZahgh\�jZa�
^_eyxlky�lhqdZfb�� 

>Ze__� 
− gZ�bg^bdZlhj_�“F:KK:��d]” - kbf\he�³� �̄ �́�\_jogbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z��

) gZebqb_�k_]f_glZ�mdZau\Z_l��qlh�\_ku�h[gme_gu�b “�. ������”��ihdZaZgb_�fZkku�� 
− gZ�bg^bdZlhj_�³P?G:��jm[��d]´�ihdZaZgb_�p_gu�“�.������”(“� ”); 
− bg^bdZlhj�“KLHBFHKLV��jm[.”  ih]ZrZ_lky� 
<Zr�\u[hj�g_h[oh^bfuo�ijh]jZff�aZihfbgZ_lky�\�wg_j]hg_aZ\bkbfhc�iZfylb� 
Ijbf_qZgb_�����BgnhjfZpby�kh]eZkgh�i�������\u\h^blky�b�ijb�\dexq_gbb�\_kh\� 

���?keb�ijb�\dexq_gbb�\_kh\��gZ�ieZlnhjf_�gZoh^blky� ]jma�fZkkhc�
[he__����GI<��lh�gZ�bg^bdZlhju�\u\h^blky�ke_^mxsZy�bgnhjfZpby� 
gZ�bg^bdZlhj “F:KK:��d]”:  
− gZ^ibkv�“��&�S�P�”; 
gZ�bg^bdZlhj “P?G:��jm[��d]” : 
− gZ^ibkv “S�"�O�(�& ”; 
gZ�bg^bdZlhj “KLHBFHKLV��jm[.”: 
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− gZ^ibkv�“&�S�S�P  S�”. 
Ihke_�kgylby�]jmaZ�k�ieZlnhjfu�\_ku�^he`gu�\hclb�\�j_`bf�\a\_rb\Zgby. 

>Zcl_�\_kZf�ijh]j_lvky�\�l_q_gb_�g_�f_g__����fbg� 
 Ihf_klbl_� \� p_glj� ]jmahijb_fghc� ieZlnhjfu� Zll_klh\Zggmx� ]bjx� fZkkhc� hl�
GfI<�^h�GI<�b�m[_^bl_kv�\�lhf��qlh�ih]j_rghklv�ihdZaZgbc�fZkku�g_�ij_\urZ_l�^h�
imkdZ_fuo�agZq_gbc��mdZaZgguo�\�lZ[ebp_��� 
 <� kemqZ_� h[gZjm`_gby� ^_n_dlZ� hnhjfbl_� \uah\� ij_^klZ\bl_ey� j_fhglgh]h�
ij_^ijbylby� 
 
 
 6.2.�<_ku�©Rljbo�F�II» 
 

>ey�ih^]hlh\db�\_kh\�d�jZ[hl_�\uihegbl_�ke_^mxsb_�^_ckl\by� 
 

�������>ey�j_]mebjh\db�jZkiheh`_gby�imaujvdZ�\ha^moZ�\�Zfime_�mjh\gy�\uihe�
gbl_�^_ckl\by�ZgZeh]bqgu_�i����������i���������b��i�������� 

 

�������>ey�iblZgby�\_kh\�hl�k_lb�i_j_f_ggh]h�lhdZ�gZijy`_gb_f�����<�ihkj_^kl�
\hf�[ehdZ�iblZgby� �Z^Zil_jZ�� �� �Jbk�����hl�[hjlh\hc� �k_lb�Z\lhfh[bey�ghfbgZevguf�
gZijy`_gb_f����<�ihklhyggh]h�lhdZ�ihkj_^kl\hf�dZ[_ey��� �Jbk�����hl�\kljh_ggh]h�Zd�
dmfmeylhjZ�beb�hl�r_klb�[ZlZj__d�\uihegbl_�^_ckl\by�ZgZeh]bqgu_�i�������� 

<gbfZgb_��G_�^himkdZ_lky�aZimkd�^\b]Zl_ey�Z\lhfh[bey��_keb�\_ku�ih^�
dexq_gu�d�_]h�[hjlh\hc�k_lb��Wlh�fh`_l�ijb\_klb�d�\uoh^m�ba�kljhy�\_kh\�ba-
aZ�kdZqdh\�gZijy`_gby� 

 

�������Ijb�g_h[oh^bfhklb�gZkljhcl_�\_ku�gZ�ke_^mxsb_�j_`bfu� 
− mklZgh\bl_�j_`bf�fbdjhihlj_[e_gby��^ey�wdhghfbb�aZjy^Z�ZddmfmeylhjZ�� 
− mklZgh\bl_�fgh]hdjZlgmx�\u[hjdm�fZkku�lZju��m\_ebq_gby�fZkku�lZju�� 
− mklZgh\bl_�kdhjhklv�h[f_gZ�bgl_jn_ckZ� 
− mklZgh\bl_�ijhlhdhe�h[f_gZ�k�dhgljhevgh-dZkkh\ufb�fZrbgZfb��DDF�� 
− mklZgh\bl_�dhgljhev�gZ�q_lghklv��[bl�q_lghklb�� 

���������>ey�\oh^Z�\�j_`bf�gZkljhcdb�fbdjhihlj_[e_gby�gZ`fbl_� dghidm� �b��
m^_j`b\Zy� __�� \dexqbl_� \_ku�� Ijb� ijZ\bevghf� \oh^_� gZ� bg^bdZpbb� hlh[jZablky������

“-.�P�O�” (“-.�0�'�' ”). Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb�   \dexqZ_l��\udexqZ_l��j_`bf�
fbdjhihlj_[e_gby�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“-���P�O�” (“-�i�0�'�' ”). 

 

���������<�j_`bf�gZkljhcdb�fgh]hdjZlghc�\u[hjdb�fZkku�lZju��m\_ebq_gb_�fZkku�
lZju�ijb�\a\_rb\Zgbb�\�h^gm�lZjgmx�miZdh\dm�jZaebqguo�lh\Zjh\��fh`gh�\hclb�ba�j_`bfZ�

fbdjhihlj_[e_gby�gZ`Zlb_f�dghidb� .  Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb� � �\dex�
qZ_l� �\udexqZ_l��fgh]hdjZlgmx� \u[hjdm� lZju� -�gZ�bg^bdZlhj_� khhl\_lkl\_ggh�hlh[jZ�
ablky�“U���P�O�” (“U���0�'�' ”): 

���������<�j_`bf�gZkljhcdb�kdhjhklb�h[f_gZ�bgl_jn_ckZ�k�DDF�fh`gh�\hclb�ba�j_�

`bfZ�gZkljhcdb�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�gZ`Zlb_f�dghidb� ��Ihke_^h\Zl_ev�

gh_�gZ`Zlb_�dghidb�  � �baf_gy_l�kdhjhklv�h[f_gZ��GZ�bg^bdZlhj_�hlh[jZablky��“4.���” 
������[h^���“4.����”�������[h^���“4.����” (�����[h^���“4.����”�������[h^�� 

 

���������<�j_`bf�gZkljhcdb�ijhlhdheZ�h[f_gZ�k�DDF�fh`gh�\hclb�ba�j_`bfZ�gZ�

kljhcdb�kdhjhklb�h[f_gZ�ih�bgl_jn_ckm gZ`Zlb_f�dghidb� . Ihke_^h\Zl_evgh_�gZ`Z�

lb_�dghidb� �baf_gy_l ijhlhdheZ�h[f_gZ��GZ�bg^bdZlhj_�hlh[jZablky��“1.�� 1�� ” (ijhlh�
dhe�©We_dljhgbdZ���ª���“1.�� 1���”��ijhlhdhe�©Rljbo��ª���“1.�� 1�� ” (ijhlhdhe�©Rljbo�6»), 
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“1.�� 1�� ”��ijhlhdhe�©IhqlZª���“�1.���1 � ”��ijhlhdhe�\�j_a_j\_���“�1.���1 ��”��ijhlhdhe�\�j_�
a_j\_�� 

 

���������<�j_`bf�gZkljhcdb�dhgljhey�gZ�q_lghklv�fh`gh�\hclb�ba�j_`bfZ�gZkljhcdb�

ijhlhdheZ� h[f_gZ� k� DDF� gZ`Zlb_f� dghidb� .�Ihke_^h\Zl_evgh_� gZ`Zlb_� dghidb�  
\dexqZ_l��\udexqZ_l��dhgljhev�gZ�q_lghklv�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�
“1 "�S��” (“1 "�S � ”). 

 

���������<�j_`bf�i_j_bgbpbZebaZpbb�fh`gh�\hclb�ba�j_`bfZ�gZkljhcdb�dhgljhey�gZ�

q_lghklv�gZ`Zlb_f�dghidb�  - gZ�bg^bdZlhj_�hlh[jZablky�“�S�&�4�”. GZ`Zlb_f�dghidb�  

fh`gh�\hclb�\�j_`bf�gZkljhcdb�fbdjhihlj_[e_gby��GZ`Zlb_f�dghidb�  fh`gh�\hclb�\�
j_`bf� \a\_rb\Zgby�� GZ� bg^bdZpbx� \u\h^blky� ke_^mxsZy� ihke_^h\Zl_evghklv� bg�
nhjfZpbb� 

− gZ^ibkv “/.i�^\_�pbnju´��]^_�^\_�pbnju�-�\_jkby�ijh]jZffu�� 
>Ze__� 
− kbf\he� ³�¯� ´� �\_jogbc�k_]f_gl� djZcg_]h�e_\h]h�jZajy^Z� ); gZebqb_�k_]�

f_glZ�mdZau\Z_l��qlh�j_`bf�fbdjhihlj_[e_gby�\dexq_g��hlkmlkl\b_�k_]f_glZ�
–�\udexq_g� 

− �kbf\he� ³�_� ´� �gb`gbc� k_]f_gl� djZcg_]h�e_\h]h�jZajy^Z� ); gZebqb_� k_]�
f_glZ�mdZau\Z_l��qlh�j_`bf�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�\dexq_g��hl�
kmlkl\b_�k_]f_glZ�–�\udexq_g� 

− gZ^ibkv�“%.��h^gZ�beb�^\_�pbnju�–�gZb[hevrbc�ij_^_e�\a\_rb\Zgby��GI<)”. 
>Ze__� 
− gZ^ibkv�“&.��p_gZ�ih\_jhqgh]h�^_e_gby��e)”. 
>Ze__� 
− kbf\he� ³�¯� ´� �\_jogbc�k_]f_gl� djZcg_]h�e_\h]h�jZajy^Z� ); gZebqb_�k_]�

f_glZ�mdZau\Z_l��qlh�\_ku�h[gme_gu�b��“�������”��ihdZaZgb_�fZkku�� 
<Zr�\u[hj�g_h[oh^bfuo�ijh]jZff�aZihfbgZ_lky�\�wg_j]hg_aZ\bkbfhc�iZfylb� 
Ijbf_qZgb_�����BgnhjfZpby�kh]eZkgh�i���������\u\h^blky�b�ijb�\dexq_gbb�\_kh\� 

���?keb�ijb�\dexq_gbb�\_kh\��gZ�ieZlnhjf_�gZoh^blky�]jma�fZkkhc�[h�

e__����GI<��lh�gZ�bg^bdZlhj�\u\h^blky�gZ^ibkv�“��&�S�P�”. Ihke_�kgy�
lby�]jmaZ�k�ieZlnhjfu��\_ku�^he`gu�\hclb�\�j_`bf�\a\_rb\Zgby. 

>Zcl_�\_kZf�ijh]j_lvky�\�l_q_gb_�g_�f_g__����fbg� 
Ihf_klbl_� \� p_glj� ]jmahijb_fghc� ieZlnhjfu� Zll_klh\Zggmx� ]bjx� fZkkhc� hl�

GfI<�^h�GI<�b�m[_^bl_kv�\�lhf��qlh�ih]j_rghklv�ihdZaZgbc�fZkku�g_�ij_\urZ_l�^h�
imkdZ_fuo�agZq_gbc��mdZaZgguo�\�lZ[ebp_��� 

<� kemqZ_� h[gZjm`_gby� ^_n_dlZ� hnhjfbl_� \uah\� ij_^klZ\bl_ey� j_fhglgh]h�
ij_^ijbylby� 

 
 

 6.3.�<_ku�©Rljbo�F�III» 
 

>ey�ih^]hlh\db�\_kh\�d�jZ[hl_�\uihegbl_�ke_^mxsb_�^_ckl\by� 
 

������� Ijhdhgljhebjmcl_� jZkiheh`_gb_� imaujvdZ� \ha^moZ� \� Zfime_� mjh\gy� �gZ�
djhgrl_cg_�klhcdb���<jZs_gb_f�\bglh\uo�hihj�^h[_cl_kv��qlh[u�imauj_d�\ha^moZ�jZk�
iheh`beky�\�p_glj_�Zfimeu�mjh\gy� 
 

�������>ey�iblZgby�\_kh\�hl�k_lb�i_j_f_ggh]h�lhdZ�gZijy`_gb_f�����<�\dexqbl_�
\bedm�dZ[_ey�iblZgby�\�k_lv� 
 

�������Ijb�g_h[oh^bfhklb�gZkljhcl_�\_ku�gZ�ke_^mxsb_�j_`bfu� 
− mklZgh\bl_�fgh]hdjZlgmx�\u[hjdm�fZkku�lZju��m\_ebq_gb_�fZkku�lZju�� 
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− mklZgh\bl_�^_kylbqguc�jZa^_ebl_ev� 
− mklZgh\bl_�jmkkdbc��Zg]ebckdbc��yaud� 
− mklZgh\bl_�kdhjhklv�h[f_gZ�bgl_jn_ckZ� 
− mklZgh\bl_�ijhlhdhe�h[f_gZ�k�dhgljhevgh-dZkkh\ufb�fZrbgZfb��DDF�� 
− mklZgh\bl_�dhgljhev�gZ�q_lghklv��[bl�q_lghklb�� 

���������>ey�gZkljhcdb�fgh]hdjZlghc�\u[hjdb�fZkku�lZju��^_kylbqgh]h�jZa^_eb�

l_ey�b�jmkkdh]h��Zg]ebckdh]h��yaudZ gZ`fbl_�dghidm� �b��m^_j`b\Zy�__��\dexqbl_�\_�

ku��Ijb�ijZ\bevghf�\oh^_�gZ�bg^bdZpbx�\_kh\�ihke_^h\Zl_evgh�\u\h^blky�ke_^mx�
sZy�bgnhjfZpby: 

gZ�bg^bdZlhj�“F:KK:��d]”:  
− gZ^ibkv “ ��& 1 �� ^\_ pbnju” – �]^_�^\_�pbnju�–�\_jkby�ijh]jZffu�� 
bg^bdZlhj “P?G:��jm[��d]” ih]Zr_g; 
gZ�bg^bdZlhj�“KLHBFHKLV��jm[.”: 
− �i_j\u_�h^gZ�beb�^\_�pbnju�–�gZb[hevrbc�ij_^_e�\a\_rb\Zgby��GI<); 
− qbkeZ�ihke_�^_nbkZ� - p_gZ�ih\_jhqgh]h�^_e_gby� �e�� �m�\_kh\�k�g_kdhevdbfb�

^bZiZahgZfb� \a\_rb\Zgby� p_gu� ih\_jhqgh]h� ^_e_gby� ^bZiZahgh\� jZa^_ey�
xlky�aZiylufb�� 

>Ze__� 
gZ�bg^bdZlhj_�“F:KK:��d]”: 
− gZ^ibkv�“S�& - � ^\_ pbnju” – �]^_�^\_�pbnju�–�j_eba�ijh]jZffu�; 
bg^bdZlhj “P?G:��jm[��d]”  ih]Zr_g; 
bg^bdZlhj�“KLHBFHKLV��jm[.” ih]Zr_g� 
>Ze__� 
gZ�bg^bdZlhj�“F:KK:��d]”:  
− kbf\he�³�̄ �́ ��\_jogbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z��b�gZ^ibkv�“U���P�O�” (“U���0�'�' ”); 
gZ�bg^bdZlhj “P?G:��jm[��d]” : 
− “������ ” (“� ”); 
gZ�bg^bdZlhj�“KLHBFHKLV��jm[.”: 
gZ^ibkv�“1 :�$ ” (“& /��( ”). 
Ijbf_qZgb_��?keb�ijb�\dexq_gbb�\_kh\�gZ�ieZlnhjf_�gZoh^blky�]jma�fZkkhc�

[he__����GI<��gZ�bg^bdZlhju�\u\h^blky�ke_^mxsZy�bgnhjfZpby� 
gZ�bg^bdZlhj “F:KK:��d]”:  
− gZ^ibkv “��&�S�P�”; 
gZ�bg^bdZlhj “P?G:��jm[��d]” : 

− “S�"�O�(�& ”; 
gZ�bg^bdZlhj “KLHBFHKLV��jm[.”: 

− gZ^ibkv“&�S�S�P  S�”. 
Ihke_�kgylby�]jmaZ�k�ieZlnhjfu�\_ku�^he`gu�\hclb�\�j_`bfu�gZkljhcdb�beb�

\a\_rb\Zgby. 
 

�����������GZkljhcdZ�fgh]hdjZlghc�\u[hjdb�fZkku�lZju��m\_ebq_gb_�fZkku�lZju�ijb�
\a\_rb\Zgbb� \� h^gm� lZjgmx� miZdh\dm� jZaebqguo� lh\Zjh\�� hlh[jZ`Z_lky� gZ� bg^bdZlhj_�

“F:KK:��d]”. � �Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb� �\dexqZ_l� �\udexqZ_l��j_`bf�fgh]h�

djZlghc�\u[hjdb�fZkku�lZju�-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“U���P�O�” (“U���0�'�' ”). 
 

����������� J_`bf� ^_kylbqgh]h� jZa^_ebl_ey� hlh[jZ`Z_lky� gZ� bg^bdZlhj_�

“P?G:�� jm[��d]” . Ihke_^h\Zl_evgh_� gZ`Zlb_� dghidb�  \dexqZ_l� �\udexqZ_l�� ^_ky�
lbqguc�jZa^_ebl_ev�- gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“������ ” (“��”). 
 

�����������J_`bf�i_j_dexq_gby�gZ�Zg]ebckdbc��jmkkdbc��yaud�hlh[jZ`Z_lky�gZ�bg^b�
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dZlhj_�“KLHBFHKLV��jm[��Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb� �\dexqZ_l��\udexqZ_l��

Zg]ebckdbc��jmkkdbc�yaud��-�gZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“& /��( ” (“1 : $ ”). 
 

���������>ey�gZkljhcdb�kdhjhklb�h[f_gZ�bgl_jn_ckZ��ijhlhdheZ�h[f_gZ�k�DDF�b�

dhgljhey�q_lghklb�\hc^bl_�\�j_`bf�gZkljhcdb�kh]eZkgh�i���������b�gZ`fbl_�dghidm�  : 
− gZ�bg^bdZlhj_�“F:KK:��d]”  hlh[jZablky�kbf\he��³�_ ´��gb`gbc�k_]f_gl�djZc�

g_]h�e_\h]h�jZajy^Z���b�“� ” (“��”, “��”, “��”); 
− gZ�bg^bdZlhj_�³P?G:��jm[��d]´ hlh[jZablky “1 � ” (“1��”, “1 ��”, “1 ��”��“1 ��”��“1 �”); 
− gZ�bg^bdZlhj_�“KLHBFHKLV��jm[.”�hlh[jZablky�“� ” (“� ”). 
�����������J_`bf�gZkljhcdb�kdhjhklb�h[f_gZ�bgl_jn_ckZ�k�DDF�hlh[jZ`Z_lky�gZ�

bg^bdZlhj_� “F:KK:�� d]”. <u[_jbl_� gm`gmx� kdhjhklv� gZ`Zlb_f� dghihd� ,  ,  

,  �� �GZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky� “i�� ”� ������[h^��� “���� ” (2400 
[h^���“����”�������[h^���“����”�������[h^� 

 

�����������J_`bf�gZkljhcdb�ijhlhdheZ�h[f_gZ�k�DDF�hlh[jZ`Z_lky�gZ�bg^bdZlhj_�

“P?G:��jm[��d]”. <u[_jbl_�gm`guc�ijhlhdhe�gZ`Zlb_f�dghihd� ,  ,  ,  ,  

,  .  GZ�bg^bdZlhj_�khhl\_lkl\_ggh�hlh[jZablky�“1 � ” (ijhlhdhe�©We_dljhgbdZ�
��Nª���“1� ”��ijhlhdhe�©Rljbo��ª���“1�� ”��ijhlhdhe�©Rljbo��ª���“1�� ”��ijhlhdhe�©Ihq�
lZª���“1 � ”��ijhlhdhe�\�j_a_j\_���“1 ��”��ijhlhdhe�\�j_a_j\_��� 

 

����������� J_`bf� gZkljhcdb� dhgljhey� gZ� q_lghklv� hlh[jZ`Z_lky� gZ� bg^bdZlhj_���

“KLHBFHKLV��jm[.”. Ihke_^h\Zl_evgh_�gZ`Zlb_�dghidb�  \dexqZ_l��\udexqZ_l��q_lghklv�
-�gZ�bg^bdZlhj_�hlh[jZablky�“��” (“��”). 

���������GZ`Zlb_f� dghidb�  fh`gh�\hclb�\�j_`bf�fgh]hdjZlghc�\u[hjdb�fZkku�
lZju��^_kylbqgh]h�jZa^_ebl_ey�b�jmkkdh]h��Zg]ebckdh]h��yaudZ��kf��i���������� 

�������GZ`Zlb_f�dghidb� �i_j_\_^bl_�\_ku�j_`bf�\a\_rb\Zgby��GZ�bg^bdZpbx�

ihke_^h\Zl_evgh�\u\h^blky�ke_^mxsZy�bgnhjfZpby� 
gZ�bg^bdZlhj�“F:KK:��d]” : 
− kbf\he�³�_ ” �gb`gbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z�; gZebqb_�kbf\heZ�mdZau�

\Z_l��qlh�j_`bf�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�\dexq_g��hlkmlkl\b_�–�\u�
dexq_g� 

− kem`_[gZy�bgnhjfZpby �\_jkby�ijh]jZffu�. 
bg^bdZlhj�³P?G:��jm[��d]´�ih]Zr_g� 
gZ�bg^bdZlhj�³KLHBFHKLV��jm[�´: 
− i_j\u_�h^gZ�beb�^\_�pbnju�–�gZb[hevrbc�ij_^_e�\a\_rb\Zgby��GI<); 
− qbkeZ�ihke_�^_nbkZ� - p_gZ�ih\_jhqgh]h�^_e_gby� �e�� �m�\_kh\�k�g_kdhevdbfb�

^bZiZahgZfb� \a\_rb\Zgby� p_gu� ih\_jhqgh]h� ^_e_gby� ^bZiZahgh\� jZa^_ey�
xlky�aZiylufb�� 

>Ze__� 
− gZ�bg^bdZlhj_�“F:KK:��d]” ��kbf\he�³�¯�´��\_jogbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy�

^Z��gZebqb_�k_]f_glZ�mdZau\Z_l��qlh�\_ku�h[gme_gu�b “0. 0 0 0 ”��ihdZaZgb_�fZkku�� 
− gZ�bg^bdZlhj_�³P?G:��jm[��d]´�ihdZaZgb_�p_gu�“0. 0 0 ” (“��”). 
− bg^bdZlhj�³KLHBFHKLV��jm[�´�ih]Zr_g� 
− <Zr�\u[hj�g_h[oh^bfuo�gZkljh_d�aZihfbgZ_lky�\�wg_j]hg_aZ\bkbfhc�iZfylb� 
Ijbf_qZgb_��BgnhjfZpby�kh]eZkgh�i�������\u\h^blky�b�ijb�\dexq_gbb�\_kh\� 
>Zcl_�\_kZf�ijh]j_lvky�\�l_q_gb_�g_�f_g__����fbg� 
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 Ihf_klbl_� \� p_glj� ]jmahijb_fghc� ieZlnhjfu� Zll_klh\Zggmx� ]bjx� fZkkhc� hl�
GfI<�^h�GI<�b�m[_^bl_kv�\�lhf��qlh�ih]j_rghklv�ihdZaZgbc�fZkku�g_�ij_\urZ_l�^h�
imkdZ_fuo�agZq_gbc��mdZaZgguo�\�lZ[ebp_��� 
 <� kemqZ_� h[gZjm`_gby� ^_n_dlZ� hnhjfbl_� \uah\� ij_^klZ\bl_ey� j_fhglgh]h�
ij_^ijbylby� 
 
 
 
 ����IHJY>HD��J:;HLU 
 

 7.1.�<_ku�©Rljbo�F�I» 
 

 �������J_`bf�\a\_rb\Zgby� 
���������<\_^bl_�p_gm�aZ���d]�\a\_rb\Z_fh]h�ijh^mdlZ�gZ`Zlb_f�khhl\_lkl\mxsbo�

pbnjh\uo�dghihd�\\h^Z�p_gu� … �eb[h�h^ghc�ba��-lb�dghihd��^ey�p_g�k����ih�����

…  ba�iZfylb�p_g. 

>ey�p_g�k����ih����gZ`fbl_�dghidm� � �gZ�bg^bdZlhj_� “F:KK:��d]”  ihy\blky�

[md\Z�“' ”) b�h^gm�ba��-lb�dghihd� … . 
 

 �����������J_`bf�aZibkb�\�iZfylv�p_g� 

Qlh[u� aZijh]jZffbjh\Zlv� dghidb� …  lj_[m_fhc�p_ghc� �^ey�p_g�k� ���ih�
����� gm`gh� \� j_`bf_� \a\_rb\Zgby� gZ[jZlv� wlm� p_gm� k� ihfhsvx� pbnjh\uo� dghihd�

… ��gZ`Zlv�dghidm� ��gZ�bg^bdZlhj_�“F:KK:��d]”  ihy\blky�gZ^ibkv�“1 S ”, gZ�
bg^bdZlhj_ “P?G:��jm[��d]” -�bgnhjfZpby�h�aZibku\Z_fhc�\�iZfylv�p_g_�aZ���d]�b�]_�

g_jbjm_lky�ij_ju\bkluc�a\mdh\hc�kb]gZe��b�`_eZ_fmx�ba�dghihd� … ��>ey�p_g�k�

���ih����ihke_�gZ`Zlby�dghidb� �gZ`fbl_�dghidm� � �gZ�bg^bdZlhj_�“F:KK:��d]”  

ihy\blky�gZ^ibkv�“'      1 S ”) b�`_eZ_fmx�ba�dghihd� … . 
 K�wlh]h�fhf_glZ�^ZggZy�dghidZ�[m^_l�khhl\_lkl\h\Zlv�gZ[jZgghc�p_g_�ijh^mdlZ� 

 Dghidb� … �fh`gh�ijh]jZffbjh\Zlv�g_h]jZgbq_ggh_�qbkeh�jZa��Ijb�wlhf�
ba�iZfylb�\_kh\�klbjZ_lky�ij_^u^ms__�agZq_gb_�p_gu�b�aZibku\Z_lky�gh\h_� 

 <uoh^�ba�j_`bfZ�aZibkb�\�iZfylv�p_g�hkms_kl\ey_lky�iml_f�gZ`Zlby�dghidb . 
 ���������M[_^bl_kv�\�gZebqbb�gZ�bg^bdZlhj_� “F:KK:��d]”  kbf\heZ� ³�¯ ” (  - 
\_ku�h[gme_gu�. 

GZebqb_�gZ�bg^bdZlhj_�kbf\heZ�“ ¯ ” (  - \_ku�h[gme_gu��hagZqZ_l��qlh�\_ku�
gZoh^ylky�\�j_`bf_�Z\lhfZlbq_kdhc�dhjj_dpbb�gmey��f_^e_ggu_�baf_g_gby�\uqbke_g�
gh]h�agZq_gby�fZkku�ijbgbfZxlky�aZ�moh^�gmey�^ZlqbdZ��b�baf_g_gb_�ihdZaZgby�fZkku�
g_�ijhba\h^blky� 

Ijb�moh^_�gmey�^ZlqbdZ�^h�±����GI<�ihdZaZgby�fZkku�fh`gh�h[gmeylv�\jmqgmx�

gZ`Zlb_f�dghidb� ��?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\u�
dexqblv�b�q_j_a��«���k_dmg^�kgh\Z�\dexqblv�\_ku� 
 Ihf_klbl_� \a\_rb\Z_fuc� ijh^mdl� fZkkhc� [hevr_� gZbf_gvr_]h� ij_^_eZ�
\a\_rb\Zgby�gZ�]jmahijb_fgmx�ieZlnhjfm� 
 <�fhf_gl�mkihdh_gby�gZ�bg^bdZlhj_�³F:KK:��d]´�ihy\eyxlky�ihdZaZgby�fZkku��
Z�gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´ –�ihdZaZgby�klhbfhklb� 
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 ?keb�\u\_klb�\_ku�ba�khklhygby�mkihdh_gby�baf_g_gb_f�fZkku�]jmaZ�beb�gZ`Z�
lb_f�jmdb�gZ�]jmahijb_fgmx�ieZlnhjfm��lh�bg^bdZlhj�³KLHBFHKLV��jm[�´�ih]ZrZ_l�
ky��Z�gZ�bg^bdZlhj_�“F:KK:��d]”  khojZgyxlky�ij_`gb_�ihdZaZgby�\iehlv�^h�gh\h]h�mk�
ihdh_gby� 
 ?keb� \a\_rb\Z_fuc� ijh^mdl� bf__l� fZkkm� [hevr_� GI<��_�� lh� gZ� bg^bdZlhj_�
“F:KK:��d]”  ihy\ey_lky�fb]Zxsbc�kbf\he�i_j_]jmadb�³ ��������´�b�]_g_jbjm_lky�a\mdh�
\hc�kb]gZe��Z�bg^bdZlhj�³KLHBFHKLV��jm[�´�ih]ZrZ_lky. 

?keb�\uqbke_ggZy�klhbfhklv�lh\ZjZ�ij_\urZ_l�fZdkbfZevgh_�^himklbfh_�agZq_�
gb_��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´� �ihy\ey_lky�fb]Zxsbc�kbf\he�i_j_iheg_gby���

“ �& & & & & & ” �b�]_g_jbjm_lky�a\mdh\hc�kb]gZe��Z�ihdZaZgby�bg^bdZlhjh\�“F:KK:��d]” �b 
³P?G:��jm[��d]´�khojZgyxlky��Ijb�wlhf�\�kmffZlhj_�khojZgy_lky�agZq_gb_�kmffu�ij_�
^u^msbo�ihdmihd� 
 >himkdZ_lky�kgZqZeZ�ihf_klblv�\a\_rb\Z_fuc�ijh^mdl�gZ�]jmahijb_fgmx�ieZl�
nhjfm��Z�m`_�ihlhf�\\h^blv�p_gm� 

 K[jhk� agZq_gby�p_gu�hkms_kl\ey_lky�iml_f�gZ`Zlby� dghidb� � �dZd�\�kemqZ_�
gZ[hjZ�p_gu�k�deZ\bZlmju��lZd�b�ijb�\uah\_�p_gu�ihkj_^kl\hf�dghihd�iZfylb�p_g�. 
 

 ���������Ijb� \a\_rb\Zgbb� ijh^mdlZ� k� bkihevah\Zgb_f� lZju�� ihf_klbl_� lZjm� gZ�
]jmahijb_fgmx� ieZlnhjfm� b� ihke_� bg^bdZpbb� fZkku� lZju� gZ`fbl_� �_keb� fZkkZ� g_�

ij_\urZ_l������]��dghidm� ��GZ�bg^bdZlhj_�³F:KK:��d]´�ihy\ylky�gmeb��b�aZ]hjblky�

kbf\he�³�_ ” (  –�lZjZ�\u[jZgZ�� 
 Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�³F:KK:��d]´�ihy\bl�

ky�agZq_gb_�fZkku�lZju�kh�agZdhf�³fbgmk´��kbf\he�³�¯ ” (  –�\_ku�h[gme_gu��b�kbf�
\he�³�_ ” (  –�lZjZ�\u[jZgZ�� 
 Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�iehsZ^dm��GZ�bg^b�
dZlhj_�³F:KK:��d]´�ihy\eyxlky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he�

“ _ ” (  –� lZjZ�\u[jZgZ���GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\ylky�ihdZaZgby�
\uqbke_gghc�klhbfhklb�ihdmidb� 
 

 H[gme_gb_�agZq_gby�fZkku�lZju�ijhba\_^bl_�ihke_�kgylby�ijh^mdlZ�k�lZjhc�gZ�

`Zlb_f� dghihd �beb . �H[gme_gb_� dghidhc�  \hafh`gh� lhevdh�ijb�h^gh\j_�
f_gghf�gZebqbb�gZ�bg^bdZlhj_� “F:KK:��d]”  kbf\heZ� ³�¯ ” (  –�\_ku�h[gme_gu��b�
kbf\heZ�³�_ ” (  –�lZjZ�\u[jZgZ�. 

?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\udexqblv�b�q_j_a�
�«���k_dmg^�kgh\Z�\dexqblv�\_ku� 

 

���������Ijb�\a\_rb\Zgbb�ijh^mdlZ�\�j_`bf_�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�
�m\_ebq_gb_�fZkku�lZju�ijb�\a\_rb\Zgbb�\�h^gm�lZjgmx�miZdh\dm�jZaebqguo�lh\Zjh\���
ihf_klbl_�lZjm�gZ� ]jmahijb_fgmx�ieZlnhjfm�b��ihke_�mkihdh_gby�b�nbdkZpbb�fZkku��

gZ`fbl_� �_keb�fZkkZ�g_�ij_\urZ_l������]��dghidm� ��GZ�bg^bdZlhj_� “F:KK:��d]”  
ihy\ylky�gmeb��b�aZ]hjblky�kbf\he�³�_ ” (  - lZjZ�\u[jZgZ�� 
 Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�“F:KK:��d]” ihy\bl�
ky�agZq_gb_�fZkku�lZju�kh�agZdhf�³fbgmk´��kbf\he�³�¯ ” (  - \_ku�h[gme_gu��b�kbf�
\he�³�_ ” (  -�lZjZ�\u[jZgZ�� 
 Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�ieZlnhjfm��GZ�bg�
^bdZlhj_�“F:KK:��d]”  ihy\ylky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he������
“ _ ” ( �lZjZ�\u[jZgZ���GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\ylky�ihdZaZgby�\u�
qbke_gghc�klhbfhklb�ijh^mdlZ� 

Ih\lhjgh�gZ`fbl_��_keb�fZkkZ�g_�ij_\urZ_l�agZq_gbc�^bZiZahgZ�\u[hjdb�fZk�
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ku�lZju��dghidm� ��GZ�bg^bdZlhj_� “F:KK:��d]”  ihy\ylky�gmeb��b�aZ]hjblky�kbf\he�����
“ _ ” (  -�lZjZ�\u[jZgZ�� 

Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�“F:KK:��d]” ihy\bl�
ky� kmffZjgh_� agZq_gb_�fZkku� lZju� b� ijh^mdlZ� kh� agZdhf� ³fbgmk´�� Z� lZd`_� kbf\heu������

“ ¯ ” (  –�\_ku�h[gme_gu��b��³�_ ” (  -�lZjZ�\u[jZgZ�� 
Fgh]hdjZlgmx� \u[hjdm� fZkku� lZju� fh`gh� ijhba\h^blv� ^h� ^hklb`_gby� fZdkb�

fZevgh]h�agZq_gby�^bZiZahgZ�\u[hjdb�fZkku�lZju�������]). 
H[gme_gb_�agZq_gby�lZju�ZgZeh]bqgh�mdZaZgghfm�\�i���.1.1.3. 
 

�������J_`bf�rlmqgh]h�lh\ZjZ� 

<�j_`bf_�\a\_rb\Zgby�\\_^bl_�k�ihfhsvx�dghihd� … , beb�k�ihfhsvx�dgh�

ihd� … ,�p_gm�h^ghc�rlmdb��m[_^bl_kv�\�gZebqbb�kbf\heZ�³�¯ ” (  –�\_ku�h[gm�

e_gu��b�gZ`fbl_�dghidm� �� �GZ�bg^bdZlhj_� “F:KK:��d]”  ihy\ylky�gZ^ibkv�“ 1 & ”�b�
pbnjZ�“��”��hagZqZxsZy�h^gm�rlmdm��gZ�bg^bdZlhj_�“P?G:��jm[��d]”  -�p_gZ�aZ���rlmdm��Z�

gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´ –�klhbfhklv�h^ghc�rlmdb��>Ze__�\\_^bl_�k�ihfhsvx�

dghihd� …  dhebq_kl\h�rlmd��^h������GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\blky�
kmffZjgZy�klhbfhklv�rlmqgh]h�lh\ZjZ� 

>ey�baf_g_gby�\\_^_ggh]h�dhebq_kl\Z�rlmd�lh\ZjZ�gZ`fbl_�gm`gu_�ba�dghihd� … . 

>ey�i_j_\h^Z�\_kh\�ba�rlmqgh]h�\�j_`bf�\a\_rb\Zgby�gZ`fbl_�dghidm� . 
 

�������J_`bf�kmffbjh\Zgby�klhbfhklb�ihdmihd� 
>ey�\uqbke_gby�kmffZjghc�klhbfhklb�g_kdhevdbo�ihdmihd��ihke_�\a\_rb\Zgby�b�

hij_^_e_gby�klhbfhklb�i_j\hc�ihdmidb�kh]eZkgh�i��������beb�ihke_�hij_^_e_gby�klhbfh�

klb�rlmqghc�ihdmidb�kh]eZkgh�i��������gZ`fbl_�dghidm� ��Klhbfhklv�ihdmidb�ihf_sZ�

_lky� \� kmffZlhj�� GZ� bg^bdZlhj_� “F:KK:�� d]”  hlh[jZ`Z_lky� “4 U P� U”, bg^bdZlhj������

³P?G:��jm[��d]´�-�ih]ZrZ_lky��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´ –�fb]Zxs__�agZq_gb_�
ijhf_`mlhqghc�kmffu� 

 >Ze__��gZ`Zlb_f�dghidb� �i_j_\_^bl_�\_ku�\�j_`bf�\a\_rb\Zgby��ijb�wlhf�gZ�
bg^bdZlhj_�³KLHBFHKLV��jm[�´�fb]Z_l�kbf\he�³�. ´��lhqdZ�djZcg_]h�e_\h]h�jZajy^Z�� 
 Ihke_� \a\_rb\Zgby� \lhjhc� ihdmidb�� beb� ihke_� hij_^_e_gby� klhbfhklb� \lhjhc�

rlmqghc�ihdmidb��\lhjbqgh�gZ`fbl_�dghidm� ��GZ�bg^bdZlhj_�“F:KK:��d]” hlh[jZ`Z_l�
ky�“4 U P�U”��bg^bdZlhj�³P?G:��jm[��d]´�ih]ZrZ_lky��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�- 
gh\h_�agZq_gb_�ijhf_`mlhqghc�kmffu� 
 

 LZd� fh`gh� kmffbjh\Zlv� klhbfhklv� ex[h]h� dhebq_kl\Z� \a\_rb\Z_fuo� b�
rlmqguo�ihdmihd�k�h[s_c�klhbfhklvx�^h���������jm[���ijb�^_kylbqghf�jZa^_ebl_e_�

“������ ”)�beb�999999 (ijb�^_kylbqghf�jZa^_ebl_e_�“�� ”). 
 

�������J_`bf�blh]h\hc�kmffu� 
 

<hclb�\�j_`bf�ijhkfhljZ�kmffZjghc�klhbfhklb�\k_o�ihdmihd�h^gh]h�ihdmiZ�
l_ey� \hafh`gh� ba� j_`bfZ� \a\_rb\Zgby� �dZd� ijb� hlkmlkl\bb�� lZd� b� ijb� gZebqbb�
\a\_rb\Z_fh]h�lh\ZjZ�gZ�ieZlnhjf_�\_kh\���ba�rlmqgh]h�j_`bfZ�b�ba�j_`bfZ�kmf�
fbjh\Zgby�klhbfhklb�ihdmihd�ijb�fb]Zxs_f�kbf\he_�“.´��lhqdZ�djZcg_]h�e_\h]h�jZajy�

^Z� gZ� bg^bdZlhj_� ³KLHBFHKLV�� jm[�´�� � GZ`fbl_� dghidm� � �� GZ� bg^bdZlhj_������

“F:KK:��d]” hlh[jZ`Z_lky “�U P�U ”��bg^bdZlhj�³P?G:��jm[��d]´ - ih]ZrZ_lky��gZ�bg^bdZlhj_�
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³KLHBFHKLV��jm[�´ -�blh]h\Zy�klhbfhklv� 

 K[jhk�kh^_j`bfh]h�kmffZlhjZ�hkms_kl\ey_lky�gZ`Zlb_f�dghidb� . 
 <_ku�fh]ml�\u\h^blvky�ba�j_`bfZ�bg^bdZpbb�kmffZjghc�klhbfhklb�gZ`Zlb_f�ex�
[hc�dghidb��ijbq_f�h^gh\j_f_ggh�\uihegy_lky�^_ckl\b_��khhl\_lkl\mxs__�wlhc�dghid_� 
 

 �������J_`bf�dZevdmeylhjZ� 

���������>ey�bkihevah\Zgby�\_kh\�\�j_`bf_�dZevdmeylhjZ�gZ`fbl_�dghidm ��Bg�
^bdZlhj “F:KK:��d]” ih]ZrZ_lky��GZ�bg^bdZlhj_�³P?G:��jm[��d]´� �hlh[jZablky�gZ^�

ibkv�“$�"�-�$�”.GZ bg^bdZlhj_�³KLHBFHKLV��jm[�´�hlh[jZablky�“0 ”.��<\h^�qbk_e�hkm�

s_kl\ey_lky� dghidZfb� … ��nmgdpbc� –� dghidZfb� � �k[jhk��� � �keh`_gb_���

��\uqblZgb_��� ��mfgh`_gb_��� ��^_e_gb_��b� ��j_amevlZl�\uqbke_gbc�� 

���������<�j_`bf_�dZevdmeylhjZ��ihke_^h\Zl_evgh�gZ`bfZy�dghidm� �fh`gh�m\_�
ebqb\Zlv�dhgljZklghklv�bg^bdZlhjh\��GZ�bg^bdZlhj_�“F:KK:��d]” - hlh[jZablky�gZ^ibkv�
“$�P�O U  ��� ” �^h�“$�P�O U � �”).GZ�bg^bdZlhj_�³P?G:��jm[��d]´ -�gZ^ibkv�“ $�"�-�$�”.GZ bg�

^bdZlhj_�³KLHBFHKLV��jm[�´�-  “0 ”..  Dghidhc  �dhgljZklghklv�fh`gh�mf_gvrZlv� 

 >ey�\uoh^Z�ba�j_`bfZ�dZevdmeylhjZ�gZ`Zlv�dghidm� . 
 

?keb� �\�j_`bf_�fbdjhihlj_[e_gby��k�\_kZfb�g_�ijhba\h^blky�gbdZdbo�^_ckl�
\bc� �g_�gZ`bfZxlky�dghidb��g_�baf_gy_lky�gZ]jmadZ��\�l_q_gb_�ijbf_jgh���-���fbg��
lh�\_ku� �ba^Zxl�a\mdh\hc�kb]gZe��gZ�bg^bdZlhj_�³F:KK:��d]´�ihy\ey_lky�gZ^ibkv�

“4 - & &�1 ”,�Z�gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´  “����“, “����“, “���“,�“����“ (h[jZl�
guc hlkq_l�\j_f_gb�� b�bg^bdZlhju�hqbsZxlky� 

>ey�ijh^he`_gby�jZ[hlu�k�\_kZfb�gm`gh�gZ`Zlv�dghidm� ��<_ku�i_j_oh^yl�
\�j_`bf�\a\_rb\Zgby� 
 

 �������Ijb�\hagbdgh\_gbb�k[hy�\�jZ[hl_�ijh]jZffu�\_kh\�ke_^m_l�bo�\udexqblv�b��
g_�f_g__�q_f�q_j_a��«���k_dmg^��kgh\Z�\dexqblv�–�wlh�\uah\_l�i_j_aZimkd�ijh]jZffu� 
 
 
 7.2.�<_ku�©Rljbo�F�II» 
 

�������M[_^bl_kv�\�gZebqbb�gZ�bg^bdZlhj_�kbf\heZ�³�¯ ” (  - \_ku�h[gme_gu�.  
GZebqb_�gZ�bg^bdZlhj_�kbf\heZ�“ ¯ ” (  - \_ku�h[gme_gu��hagZqZ_l��qlh�\_ku�

gZoh^ylky�\�j_`bf_�Z\lhfZlbq_kdhc�dhjj_dpbb�gmey��f_^e_ggu_�baf_g_gby�\uqbke_g�
gh]h�agZq_gby�fZkku�ijbgbfZxlky�aZ�moh^�gmey�^ZlqbdZ��b�baf_g_gb_�ihdZaZgby�fZkku�
g_�ijhba\h^blky� 

Ijb�moh^_�gmey�^ZlqbdZ�^h�±����GI<�ihdZaZgby�fZkku�fh`gh�h[gmeylv�\jmqgmx�

gZ`Zlb_f�dghidb� ��?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\u�
dexqblv�b�q_j_a��«���k_dmg^�kgh\Z�\dexqblv�\_ku� 

Ihf_klbl_� \a\_rb\Z_fuc� ijh^mdl�fZkkhc� [hevr_� gZbf_gvr_]h� ij_^_eZ� \a\_�
rb\Zgby�gZ�]jmahijb_fgmx�ieZlnhjfm� 

<�fhf_gl�mkihdh_gby�\_k�nbdkbjm_lky��gZ�bg^bdZlhj_�ihy\eyxlky�ihdZaZgby�fZkku� 
?keb�\u\_klb�\_ku�ba�khklhygby�mkihdh_gby�baf_g_gb_f�fZkku�]jmaZ�beb�gZ`Z�

lb_f�jmdb�gZ� ]jmahijb_fgmx�ieZlnhjfm��gZ�bg^bdZlhj_�khojZgyxlky�ij_`gb_�ihdZaZ�
gby�\iehlv�^h�gh\h]h�mkihdh_gby� 

?keb�\a\_rb\Z_fuc�ijh^mdl�bf__l�fZkkm�[hevr_�GI<��_��lh�gZ�bg^bdZlhj_�ih�
y\ey_lky�fb]Zxsbc�kbf\he�i_j_]jmadb�³ ������������´��b�]_g_jbjm_lky�a\mdh\hc�kb]gZe� 
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�������Ijb�\a\_rb\Zgbb�k�bkihevah\Zgb_f�lZju��ihf_klbl_�lZjm�gZ�]jmahijb_f�
gmx� ieZlnhjfm� b� ihke_� bg^bdZpbb�fZkku� lZju� gZ`fbl_� �_keb�fZkkZ� g_� ij_\urZ_l�

agZq_gbc� ^bZiZahgZ� \u[hjdb�� dghidm� �� GZ� bg^bdZlhj_� ihy\ylky� gmeb� b� aZ]hjblky�

kbf\he�³�_ ” (  –�lZjZ�\u[jZgZ�� 
Kgbfbl_� lZjm� k� ]jmahijb_fghc� ieZlnhjfu��GZ� bg^bdZlhj_� ihy\blky� agZq_gb_�

fZkku�lZju�kh�agZdhf�³fbgmk´��kbf\he�³ ¯  ” (  –�\_ku�h[gme_gu��b�kbf\he�³�_ ” (  
–�lZjZ�\u[jZgZ�� 

Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�ieZlnhjfm��GZ�bg�

^bdZlhj_�ihy\ylky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he�³�_ ” (  – 
lZjZ�\u[jZgZ� 
 H[gme_gb_�agZq_gby�fZkku�lZju�ijhba\_^bl_�ihke_�kgylby�ijh^mdlZ�k�lZjhc�gZ�

`Zlb_f�dghihd �beb . �H[gme_gb_�dghidhc�  \hafh`gh�lhevdh�ijb�h^gh\j_f_gghf�
gZebqbb�gZ�bg^bdZlhj_�kbf\heZ�³�¯ ” (  –�\_ku�h[gme_gu��b�kbf\heZ�³�_ ” (  –�lZ�
jZ�\u[jZgZ�. 

?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\udexqblv�b�q_j_a�
�«���k_dmg^�kgh\Z�\dexqblv�\_ku� 

 

�������Ijb� \a\_rb\Zgbb� ijh^mdlZ� \� j_`bf_�fgh]hdjZlghc� \u[hjdb�fZkku� lZju�
�m\_ebq_gb_�fZkku�lZju���ihf_klbl_�lZjm�gZ�]jmahijb_fgmx�ieZlnhjfm�b��ihke_�mkih�
dh_gby�b�nbdkZpbb�fZkku��gZ`fbl_��_keb�fZkkZ�g_�ij_\urZ_l�agZq_gbc�^bZiZahgZ�\u�

[hjdb�fZkku�lZju��dghidm� ��GZ�bg^bdZlhj_�ihy\ylky�gmeb��b�aZ]hjblky�kbf\he� ³�_ ” 
(  - lZjZ�\u[jZgZ�� 
 Kgbfbl_� lZjm� k� ]jmahijb_fghc� ieZlnhjfu��GZ� bg^bdZlhj_� ihy\blky� agZq_gb_�

fZkku�lZju�kh�agZdhf�³fbgmk´��kbf\he�³�¯�´��\_ku�h[gme_gu��b�kbf\he�³�_ ” (  -�lZjZ�
\u[jZgZ�� 
 Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�ieZlnhjfm��GZ�bg�

^bdZlhj_�ihy\ylky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he�³�_ ” ( �lZ�
jZ�\u[jZgZ��  

Ih\lhjgh�gZ`fbl_��_keb�fZkkZ�g_�ij_\urZ_l�agZq_gbc�^bZiZahgZ�\u[hjdb�fZk�

ku�lZju��dghidm� ��GZ�bg^bdZlhj_�ihy\ylky�gmeb��b�aZ]hjblky�kbf\he�³�_ ” (  -�lZjZ�
\u[jZgZ�� 

Kgbfbl_�lZjm�k� ]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�ihy\blky�kmffZjgh_�

agZq_gb_�fZkku�lZju�b�ijh^mdlZ�kh�agZdhf�³fbgmk´��Z�lZd`_�kbf\heu�³�¯ ” (  –�\_ku�
h[gme_gu��b��³�_ ” (  -�lZjZ�\u[jZgZ�� 

Fgh]hdjZlgmx� \u[hjdm� fZkku� lZju� fh`gh� ijhba\h^blv� ^h� ^hklb`_gby� fZdkb�
fZevgh]h�agZq_gby�^bZiZahgZ�\u[hjdb�fZkku�lZju� 

H[gme_gb_�agZq_gby�lZju�ZgZeh]bqgh�mdZaZgghfm�\�i��������   

?keb� �\�j_`bf_�fbdjhihlj_[e_gby��k�\_kZfb�g_�ijhba\h^blky�gbdZdbo�^_ckl�
\bc� �g_�gZ`bfZxlky�dghidb��g_�baf_gy_lky�gZ]jmadZ��\�l_q_gb_�ijbf_jgh���-���fbg��
lh�\_ku� �ba^Zxl�a\mdh\hc�kb]gZe���gZ�bg^bdZlhj_�ihy\ey_lky�gZ^ibkv� “-”, �gZqbgZ�
_lky�h[jZlguc hlkq_l�\j_f_gb��“����“, “����“, “���“,�“����“��b�bg^bdZlhj�hqbsZ_lky� 

>ey� ijh^he`_gby� jZ[hlu� k� \_kZfb� gm`gh� \udexqblv� b� q_j_a� �«��� k_dmg^�
\dexqblv�\_ku� 

 

�������Ijb�\hagbdgh\_gbb�k[hy�\�jZ[hl_�ijh]jZffu�\_kh\�ke_^m_l�bo�\udexqblv�b��
g_�f_g__�q_f�q_j_a��«���k_dmg^��kgh\Z�\dexqblv�–�wlh�\uah\_l�i_j_aZimkd�ijh]jZffu� 
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 7.3.�<_ku�©Rljbo�F�III» 
 

 �������J_`bf�\a\_rb\Zgby� 
���������<\_^bl_� p_gm� aZ� �� d]� \a\_rb\Z_fh]h� ijh^mdlZ� ihhq_j_^guf� gZ`Zlb_f�

khhl\_lkl\mxsbo�pbnjh\uo�dghihd�\\h^Z�p_gu� … , eb[h�h^ghc�ba���-lb�dghihd�

…  �ba�iZfylb�p_g� 
�����������J_`bf�aZibkb�\�iZfylv�p_g� 

Qlh[u� aZijh]jZffbjh\Zlv� ex[mx� ba� ��-lb� dghihd …  lj_[m_fhc� p_ghc��

gm`gh�\�j_`bf_�\a\_rb\Zgby�gZ[jZlv�wlm�p_gm�k�ihfhsvx�pbnjh\uo�dghihd … , 

gZ`Zlv�dghidm  (gZ�bg^bdZlhj_�“F:KK:��d]”  ihy\blky�gZ^ibkv “ ��"�/�6�$�#�” (“�4 & U ”), 
Z gZ�bg^bdZlhj_�³P?G:��jm[��d]´-�bgnhjfZpby�h�aZibku\Z_fhc�\�iZfylv�p_g_�aZ���d]����b�

gZ`Zlv�`_eZ_fmx�ba� dghihd … . <_ku�i_j_c^ml�\�j_`bf�\a\_rb\Zgby��Z�^ZggZy�

dghidZ�[m^_l�khhl\_lkl\h\Zlv�gZ[jZgghc�p_g_�ijh^mdlZ� 
I_j_oh^�ba�j_`bfZ�iZfylb�p_g��[_a�aZibkb�\�iZfylv��\�j_`bf�\a\_rb\Zgby�hkm�

s_kl\ey_lky�iml_f�gZ`Zlby�dghidb . 

Dghidb …  fh`gh�ijh]jZffbjh\Zlv�g_h]jZgbq_ggh_�qbkeh�jZa��Ijb�wlhf�
ba�iZfylb�\_kh\�klbjZ_lky�ij_^u^ms__�agZq_gb_�p_gu�b�aZibku\Z_lky�gh\h_� 
 

 ���������M[_^bl_kv�\�gZebqbb�gZ�bg^bdZlhj_�“F:KK:��d]”  kbf\heZ�³�¯�´��\_jogbc�
k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z�bg^bdZlhjZ��“ 0 ”) - \_ku�h[gme_gu. 

GZebqb_�gZ�bg^bdZlhj_�kbf\heZ� “ ¯ ” (“ 0 ”- \_ku�h[gme_gu��hagZqZ_l��qlh�\_ku�
gZoh^ylky�\�j_`bf_�Z\lhfZlbq_kdhc�dhjj_dpbb�gmey��f_^e_ggu_�baf_g_gby�\uqbke_g�
gh]h�agZq_gby�fZkku�ijbgbfZxlky�aZ�moh^�gmey�^ZlqbdZ��b�baf_g_gb_�ihdZaZgby�fZkku�
g_�ijhba\h^blky� 

Ijb�moh^_�gmey�^ZlqbdZ�^h�±����GI<�ihdZaZgby�fZkku�fh`gh�h[gmeylv�\jmqgmx�

gZ`Zlb_f�dghidb� ��?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\u�
dexqblv�b�q_j_a��«���k_dmg^�kgh\Z�\dexqblv�\_ku� 

Ihf_klbl_� \a\_rb\Z_fuc� ijh^mdl�fZkkhc� [hevr_� gZbf_gvr_]h� ij_^_eZ� \a\_�
rb\Zgby�gZ�]jmahijb_fgmx�ieZlnhjfm� 
 <�fhf_gl�mkihdh_gby�gZ�bg^bdZlhj_�³F:KK:��d]´�ihy\eyxlky�ihdZaZgby�fZkku��
Z�gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´ –�ihdZaZgby�klhbfhklb� 
 ?keb�\u\_klb�\_ku�ba�khklhygby�mkihdh_gby�baf_g_gb_f�fZkku�]jmaZ�beb�gZ`Z�
lb_f�jmdb�gZ�]jmahijb_fgmx�ieZlnhjfm��lh�bg^bdZlhj�³KLHBFHKLV��jm[�´�ih]ZrZ_l�
ky��Z�gZ�bg^bdZlhj_�“F:KK:��d]”  khojZgyxlky�ij_`gb_�ihdZaZgby�\iehlv�^h�gh\h]h�mk�
ihdh_gby� 
 ?keb� \a\_rb\Z_fuc� ijh^mdl� bf__l� fZkkm� [hevr_� GI<��_�� lh� gZ� bg^bdZlhj_�
“F:KK:��d]”  ihy\ey_lky�fb]Zxsbc�kbf\he�i_j_]jmadb�³�������������´�b�]_g_jbjm_lky�a\m�
dh\hc�kb]gZe��Z�bg^bdZlhj�³KLHBFHKLV��jm[�´�ih]ZrZ_lky. 
 ?keb�\uqbke_ggZy�klhbfhklv�lh\ZjZ�ij_\urZ_l�fZdkbfZevgh_�^himklbfh_�agZq_�
gb_��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´� �ihy\ey_lky�fb]Zxsbc�kbf\he�i_j_iheg_gby���

“ �& & & & & & ” �b�]_g_jbjm_lky�a\mdh\hc�kb]gZe��Z�ihdZaZgby�bg^bdZlhjh\�“F:KK:��d]” �b 
³P?G:��jm[��d]´�khojZgyxlky��Ijb�wlhf�\�kmffZlhj_�khojZgy_lky�agZq_gb_�kmffu�ij_�
^u^msbo�ihdmihd� 
 >himkdZ_lky�kgZqZeZ�ihf_klblv�\a\_rb\Z_fuc�ijh^mdl�gZ�]jmahijb_fgmx�ieZl�
nhjfm��Z�m`_�ihlhf�\\h^blv�p_gm� 

 K[jhk� agZq_gby� p_gu� hkms_kl\ey_lky� iml_f� gZ`Zlby� dghidb� � dZd� \� kemqZ_�

gZ[hjZ�p_gu�k�deZ\bZlmju��lZd�b�ijb�\uah\_�p_gu�ihkj_^kl\hf�dghihd�iZfylb�p_g. 
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���������Ijb� \a\_rb\Zgbb� ijh^mdlZ� k� bkihevah\Zgb_f� lZju�� ihf_klbl_� lZjm� gZ�
]jmahijb_fgmx� ieZlnhjfm� b� ihke_� bg^bdZpbb� fZkku� lZju� gZ`fbl_� �_keb� fZkkZ� g_�

ij_\urZ_l� agZq_gbc� ^bZiZahgZ� \u[hjdb�� dghidm� �� GZ� bg^bdZlhj_� “F:KK:�� d]”  
ihy\ylky�gmeb�b�aZ]hjblky�kbf\he�³�_ ” (“ L�”- lZjZ�\u[jZgZ�� 
 Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�“F:KK:��d]” ihy\bl�
ky�agZq_gb_�fZkku�lZju�kh�agZdhf�fbgmk��kbf\he�³�¯ ” (“ 0 ”- \_ku�h[gme_gu��b�kbf\he���
“ _ ” (“ L�”- lZjZ�\u[jZgZ�� 
 Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�ieZlnhjfm��GZ�bg�
^bdZlhj_�“F:KK:��d]”  ihy\ylky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he������
“ _ ” (“ L�”- lZjZ�\u[jZgZ���GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\ylky�ihdZaZgby�\u�
qbke_gghc�klhbfhklb�ihdmidb� 
 H[gme_gb_�agZq_gby�fZkku�lZju�ijhba\_^bl_�ihke_�kgylby�ijh^mdlZ�k�lZjhc�gZ�

`Zlb_f�dghihd �beb� . �H[gme_gb_�dghidhc� .\hafh`gh�lhevdh�ijb�h^gh\j_�
f_gghf� gZebqbb� gZ� bg^bdZlhj_� “F:KK:�� d]”  kbf\heZ� ³� ¯ ” (“ 0 ”- \_ku�h[gme_gu��b�
kbf\heZ��³�_ ” (“ L�”- lZjZ�\u[jZgZ�. 

?keb�ih�dZdbf-eb[h�ijbqbgZf�h[gme_gb_�g_\hafh`gh��gm`gh�\udexqblv�b�q_j_a�
�«���k�kgh\Z�\dexqblv�\_ku� 

 

���������Ijb�\a\_rb\Zgbb�ijh^mdlZ�\�j_`bf_�fgh]hdjZlghc�\u[hjdb�fZkku�lZju�
�m\_ebq_gb_�fZkku�lZju���ihf_klbl_�lZjm�gZ�]jmahijb_fgmx�ieZlnhjfm�b��ihke_�bg^b�
dZpbb�fZkku��gZ`fbl_� �_keb�fZkkZ�g_�ij_\urZ_l�agZq_gbc�^bZiZahgZ�\u[hjdb�fZkku�

lZju��dghidm� ��GZ�bg^bdZlhj_�“F:KK:��d]”  ihy\ylky�gmeb��b�aZ]hjblky�kbf\he�³�_ ” 
(“ L ” -�lZjZ�\u[jZgZ�� 
 Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�“F:KK:��d]” ihy\bl�
ky�agZq_gb_�fZkku�lZju�kh�agZdhf�³fbgmk´��kbf\he�³�¯ ” (“ 0 ”- \_ku�h[gme_gu��b�kbf\he�
“ _ ” (“ L ” -�lZjZ�\u[jZgZ�� 
 Ihf_klbl_�\a\_rb\Z_fuc�ijh^mdl�k�lZjhc�gZ�]jmahijb_fgmx�ieZlnhjfm��GZ�bg�
^bdZlhj_�“F:KK:��d]”  ihy\ylky��ihdZaZgby�fZkku�ijh^mdlZ��[_a�fZkku�lZju��b�kbf\he��
“ _ ” (“ L ” -�lZjZ�\u[jZgZ���GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\ylky�ihdZaZgby�\u�
qbke_gghc�klhbfhklb�ijh^mdlZ� 

Ih\lhjgh�gZ`fbl_��_keb�fZkkZ�g_�ij_\urZ_l������]��dghidm� ��GZ�bg^bdZlhj_�

“F:KK:��d]”  ihy\ylky�gmeb��b�aZ]hjblky�kbf\he�³�_ ” (“ L ” -�lZjZ�\u[jZgZ�� 
Kgbfbl_�lZjm�k�]jmahijb_fghc�ieZlnhjfu��GZ�bg^bdZlhj_�“F:KK:��d]” ihy\bl�

ky� kmffZjgh_� agZq_gb_�fZkku� lZju� b� ijh^mdlZ� kh� agZdhf� ³fbgmk´�� Z� lZd`_� kbf\heu������
“ ¯ ” (“ 0 ”- \_ku�h[gme_gu��b��³�_ ” (“ L ” -�lZjZ�\u[jZgZ�� 

Fgh]hdjZlgmx� \u[hjdm� fZkku� lZju� fh`gh� ijhba\h^blv� ^h� ^hklb`_gby� fZdkb�
fZevgh]h�agZq_gby�^bZiZahgZ�\u[hjdb�fZkku�lZju�������]). 

H[gme_gb_�agZq_gby�lZju�ZgZeh]bqgh�mdZaZgghfm�\�i���������� 
 

�������J_`bf�rlmqgh]h�lh\ZjZ� 

<�j_`bf_�\a\_rb\Zgby�\\_^bl_�k�ihfhsvx�dghihd� …  beb�k�ihfhsvx�dgh�

ihd� … �p_gm�h^ghc�rlmdb��m[_^bl_kv�\�gZebqbb�kbf\heZ�³�¯ ” (“ 0 ”- \_ku�h[gme_gu� 

b�gZ`fbl_�dghidm� ��GZ�bg^bdZlhj_�“F:KK:��d]”  ihy\ylky�gZ^ibkv�“ 1�&�” (“�1�$ 4 ”)�b�
pbnjZ�“��”��hagZqZxsZy�h^gm�rlmdm��gZ�bg^bdZlhj_�³P?G:��jm[��d]´ -�p_gZ�aZ���rlmdm��Z�gZ�

bg^bdZlhj_� ³KLHBFHKLV�� jm[�´ –� klhbfhklv� h^ghc�rlmdb�� >Ze__� \\_^bl_� k� ihfhsvx�

dghihd� …  dhebq_kl\h�rlmd��^h������GZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�ihy\blky�

kmffZjgZy�klhbfhklv�rlmqgh]h�lh\ZjZ� 
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>ey�baf_g_gby�\\_^_ggh]h� dhebq_kl\Z�rlmd�lh\ZjZ�gZ`fbl_�dghidm� �b�gm`�

gu_�ba�dghihd� … . 

>ey�i_j_\h^Z�\_kh\�ba�rlmqgh]h�\�j_`bf�\a\_rb\Zgby�gZ`fbl_�dghidm� . 
 

�������J_`bf�kmffbjh\Zgby�klhbfhklb�ihdmihd� 
 

>ey�\uqbke_gby�kmffZjghc�klhbfhklb�g_kdhevdbo�ihdmihd��ihke_�\a\_rb\Zgby�b�
hij_^_e_gby�klhbfhklb�i_j\hc�ihdmidb�kh]eZkgh�i��������beb�ihke_�hij_^_e_gby�klhbfh�

klb�rlmqghc�ihdmidb�kh]eZkgh�i��������gZ`fbl_�dghidm� ��Klhbfhklv�ihdmidb�ihf_sZ�

_lky�\�kmffZlhj��GZ�bg^bdZlhj_�“F:KK:��d]”  hlh[jZ`Z_lky�“/�$�” (“4 U ��U "�-”), gZ�bg^b�
dZlhj_�³P?G:��jm[��d]´� -�dhebq_kl\h�ihdmihd��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´ -�agZ�
q_gb_�ijhf_`mlhqghc�kmffu� 

 ?keb�dghidm�  gZ`Zlv�ijb�hlkmlkl\bb�klhbfhklb�gZ�lZ[eh��lh�kmffbjh�

\Zgb_�g_�ijhbkoh^bl�b�]_g_jbjm_lky�a\mdh\hc�kb]gZe� 

 ?keb�gZ`Zlv� dghidm� , lh� kmffbjh\Zgb_�hlf_gy_lky�b�\_ku�i_j_oh^yl�\�

j_`bf�\a\_rb\Zgby� 

 >Ze__��gZ`Zlb_f�dghidb� ,�i_j_\_^bl_�\_ku�\�j_`bf�\a\_rb\Zgby��ijb�wlhf�

gZ�bg^bdZlhj_ ³KLHBFHKLV��jm[�´�fb]Z_l�kbf\he “¯´��\_jogbc�k_]f_gl�djZcg_]h�e_\h�
]h�jZajy^Z��³I”). 
 Ihke_� \a\_rb\Zgby� \lhjhc� ihdmidb�� beb� ihke_� hij_^_e_gby� klhbfhklb� \lhjhc�

rlmqghc�ihdmidb��\lhjbqgh�gZ`fbl_�dghidm� ��GZ�bg^bdZlhj_� “F:KK:��d]” hlh[jZ�
`Z_lky�“/�$” (“4 U ��U "�-”)��gZ�bg^bdZlhj_�³P?G:��jm[��d]´ -�gh\h_�dhebq_kl\h�ihdmihd��
gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�-�gh\h_�agZq_gb_�ijhf_`mlhqghc�kmffu� 
 

 LZd�fh`gh�kmffbjh\Zlv�klhbfhklv�\a\_rb\Z_fuo�b�rlmqguo�ihdmihd�k�h[s_c�

klhbfhklvx�^h���������jm[���ijb�^_kylbqghf�jZa^_ebl_e_�“������ ”)�beb�999999 (ijb 
^_kylbqghf�jZa^_ebl_e_�“�� ”) ^h����ihdmihd� 

 

�������J_`bf�ijhkfhljZ�kmffZlhjZ��blh]h\Zy�kmffZ��b�gZqbke_gby�k^Zqb� 
���������<hclb�\�j_`bf�ijhkfhljZ�kmffZjghc�klhbfhklb�\k_o�ihdmihd�h^gh]h�

ihdmiZl_ey�b�gZqbke_gby�k^Zqb�\hafh`gh�ba�j_`bfZ�\a\_rb\Zgby��dZd�ijb�hlkmlkl�
\bb�� lZd�b�ijb�gZebqbb�\a\_rb\Z_fh]h� lh\ZjZ�gZ�ieZlnhjf_�\_kh\���ba�rlmqgh]h�
j_`bfZ� b� ba� j_`bfZ� kmffbjh\Zgby� klhbfhklb� ihdmihd� ijb�fb]Zxs_f� kbf\he_� “ ¯  ” 
�\_jogbc�k_]f_gl� djZcg_]h�e_\h]h�jZajy^Z� �³I”) gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´).  

GZ`fbl_�dghidm�� ���GZ�bg^bdZlhj_����“F:KK:��d]” hlh[jZ`Z_lky “��$�&�8 0�”   (“U ��U "�
-”)�� gZ� bg^bdZlhj_� ³P?G:�� jm[��d]´ - dhebq_kl\h� ihdmihd�� gZ� bg^bdZlhj_� ³KLHBFHKLV��
jm[�´ -�blh]h\Zy�klhbfhklv� 

>ey�i_j_\h^Z�\_kh\�\�j_`bf�\a\_rb\Zgby�gZ`fbl_�dghidm� ���ijb�wlhf�kh^_j�

`bfh_�kmffZlhjZ�khojZgy_lky��gZ�bg^bdZlhj_�³KLHBFHKLV��jm[�´�fb]Z_l�kbf\he�“ ¯  ” 
�\_jogbc�k_]f_gl�djZcg_]h�e_\h]h�jZajy^Z��³I´���Z�gZ�bg^bdZlhj_�³P?G:��jm[��d]´ hlh�
[jZ`Z_lky�ij_^u^ms__�agZq_gb_�p_gu. 
 K[jhk� kh^_j`bfh]h� kmffZlhjZ� b� i_j_\h^� j_`bf� \a\_rb\Zgby� hkms_kl\ey_lky�

gZ`Zlb_f�dghidb . 
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��������� >ey� \uqbke_gby� k^Zqb� \\_^bl_� k� ihfhsvx� dghihd …  kmffm��

i_j_^Z\Z_fmx�deb_glhf��gh�g_�f_g__�q_f�klhbfhklv�ihdmihd��b�gZ`fbl_�dghidm . 
Ijb� wlhf� kmffZlhj� hqbsZ_lky�� gZ� bg^bdZlhj_� “F:KK:�� d]” � hlh[jZ`Z_lky� gZ^ibkv�����
“$�2 "���"�” (“$ )�" / ( &�”), gZ�bg^bdZlhj_�“KLHBFHKLV��jm[.” - gZqbke_ggZy�k^ZqZ��
bg^bdZlhj�³P?G:��jm[��d]´ – ih]ZrZ_lky� 

>ey�i_j_\h^Z�\_kh\�\�j_`bf�\a\_rb\Zgby�gZ`fbl_�dghidm� . 
 

 �������Ijb�\hagbdgh\_gbb�k[hy�\�jZ[hl_�ijh]jZffu�\_kh\�ke_^m_l�bo�\udexqblv�b��
g_�f_g__�q_f�q_j_a��«���k_dmg^��kgh\Z�\dexqblv�–�wlh�\uah\_l�i_j_aZimkd�ijh]jZffu� 
 
 
 
 ����L?OGBQ?KDH?��H;KEM@B<:GB? 
 

 Hkfhlju�b�\k_�\b^u�j_fhglh\�\uihegyxlky�jZ[hlgbdZfb�ki_pbZebabjh\Zggh]h�
ij_^ijbylby��bf_xs_]h�^h]h\hj�k�ij_^ijbylb_f-ba]hlh\bl_e_f� 
 Ijb�wdkiemZlZpbb�\_kh\�\�i_jbh^u�f_`^m�hkfhljZfb�ihlj_[bl_e_f�^he`gh�ijh�
ba\h^blky�_`_^g_\gh_��f_`hkfhljh\h_��h[kem`b\Zgb_�\_kh\� 
 <�_`_^g_\gh_�h[kem`b\Zgb_�\oh^yl�ke_^mxsb_�jZ[hlu� 

1) ijh\_jdZ�mklZgh\db�\_kh\�ih�mjh\gx��i_j_^�gZqZehf�kf_gu�� 
2) ijh\_jdZ�ihdZaZgbc�\_kh\�Zll_klh\Zggufb� ]bjyfb�k�h^gh\j_f_gghc�ijh\_j�

dhc�\uqbke_gby�klhbfhklb� 
3) ijhfu\dZ�fuevguf�jZkl\hjhf�]jmahijb_fghc�iehsZ^db�b�\eZ`gZy�ijhlbjdZ�

dhjimkZ�\_kh\��klhcdb�b�lZ[eh� �\h�\j_fy�h[_^_ggh]h�i_j_ju\Z�b�ihke_�hdhgqZ�
gby�kf_gu�� 

 I_j_^�\eZ`ghc�ijhlbjdhc�dhjimkZ��klhcdb�b�lZ[eh�\ugvl_�[ehd�iblZgby��Z^Zil_j��
�^ey�\_kh\�©Rljbo�F�Iª�b�©Rljbo�F�IIª��beb�\bedm�dZ[_ey�iblZgby��^ey�\_kh\�©Rljbo�F�
IIIª��ba�jha_ldb��Ihke_�\eZ`ghc�ijhlbjdb�\uljbl_�dhjimk��klhcdm�b�lZ[eh�gZkmoh��m[_^b�
l_kv�\�hlkmlkl\bb�gZ�gbo�\eZ]b��b�lhevdh�ihke_�wlh]h�\dexqZcl_�\_ku�\gh\v� 
 <kljh_gguc�Zddmfmeylhj�\_kh\�©Rljbo�F�Iª�b�©Rljbo�F�IIª�jZ[hlZ_l�\�[mn_jghf�
j_`bf_��l��_��aZjy`Z_lky�^h�iheghc�zfdhklb�\h�\j_fy�jZ[hlu�\_kh\�hl�[ehdZ�iblZgby�
beb�hl�[hjlh\hc�k_lb�Z\lhfh[bey��IZjZf_lju�p_ib�aZjy^Z�gZkljh_gu�lZdbf�h[jZahf��
qlh�i_j_aZjy^�Zddmfmeylhjh\�bkdexqzg� 
 <j_fy�jZ[hlu�\_kh\�©Rljbo�F�Iª�b�©Rljbo�F�IIª�hl�iheghklvx�aZjy`_ggh]h�Zddm�
fmeylhjZ����q��Ihke_�wlh]h�g_h[oh^bfh�aZjy^blv�Zddmfmeylhj��ih^dexqblv�\_ku�d�k_lb�
����<�q_j_a�[ehd�iblZgby�beb�d�[hjlh\hc�k_lb�Z\lhfh[bey�gZ�\j_fy�g_�f_g__����q��H^�
gh\j_f_ggh�fh`gh�jZ[hlZlv�k�\_kZfb��<udexqZl_ev�\_kh\�ijb�aZjy^d_�ZddmfmeylhjZ�
fh`_l�[ulv�\udexq_g� 
 <�kemqZ_�^ebl_evguo�i_j_ju\h\�\�wdkiemZlZpbb�Zddmfmeylhj�\_kh\�©Rljbo�F�I» 
b�©Rljbo�F�IIª�ke_^m_l�i_jbh^bq_kdb�ih^aZjy`Zlv��?keb�\_ku�ojZgylky�ijb�l_fi_jZlm�
j_�gb`_�iexk���°K��lh�lj_[m_lky�ih^aZjy`Zlv�dZ`^u_����f_kyp_\�\�l_q_gbb����beb�[h�
e__�qZkh\��?keb�\_ku�ojZgylky�ijb�l_fi_jZlmj_�hl�iexk����^h�iexk���°K��lh�lj_[m_lky�
ih^aZjy`Zlv�dZ`^u_���f_kyp_\�\�l_q_gbb�hl���^h����qZkh\��OjZg_gby�ijb�l_fi_jZlmj_�

\ur_�iexk���°K�ke_^m_l�ba[_]Zlv��gh�ijb�g_h[oh^bfhklb�ih^aZjy`Zlv�dZd�fh`gh�qZs_�
\�l_q_gbb�hl���^h����qZkh\� 
 I_j_qgb�jZ[hl�ijb�hkfhlj_�b�j_fhglZo�ijb\_^_gu�\�j_fhglghc�^hdmf_glZpbb� 
 Ihke_�gZkljhcdb�beb�j_fhglZ�\_kh\��k\yaZgguo�kh�kgylb_f�iehf[u��\_ku�^he`�
gu�[ulv�ij_^ty\e_gu�ij_^klZ\bl_ex�=hkklZg^ZjlZ�^ey�ih\_jdb� 
 <uah\�ij_^klZ\bl_ey�=hkklZg^ZjlZ�ijhba\h^blky�ihlj_[bl_e_f� 
 Ih\_jdZ�\_kh\�ijhba\h^blky�\�khhl\_lkl\bb�k�jZa^_ehf����gZklhys_]h�©Jmdh\h�
^kl\Z�ih�wdkiemZlZpbbª�g_�j_`_�h^gh]h�jZaZ�\�]h^� 
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 <_ku� iehf[bjmxlky� ihkj_^kl\hf� gZg_k_gby� hllbkdZ� de_cfZ� ]hkih\_jbl_ey� gZ�
ieZklbqguc�fZl_jbZe��F_klZ�iehf[bjh\Zgby� 

gZ�\_kZo� ©Rljbo�F� I»  –�m]em[e_gby�ih^� ]heh\dm�\bglZ�gZ� ]jmahijb_fghc�ieZl�
nhjfu��ih^�qZr_c��b�gZ�e_\hc�[hdh\hc�ih\_joghklb�dhjimkZ�lZ[eh�bg^bdZpbb� 
 gZ�\_kZo�©Rljbo�F� II»  –�m]em[e_gby�ih^� ]heh\dm�\bglZ�gZ�]jmahijb_fghc�ieZl�
nhjf_��ih^�qZr_c��b�gZ�ijZ\hc�[hdh\hc�ih\_joghklb�dhjimkZ�\_kh\� 

gZ�\_kZo�©Rljbo�F� III» –�m]em[e_gby�ih^� ]heh\dm�\bglZ�gZ� ]jmahijb_fghc�ieZl�
nhjf_��ih^�qZr_c��b�gZ�djhgrl_cg_�klhcdb�\_kh\� 

Iehf[bjh\hqgZy�fZklbdZ�k�hllbkdhf�de_cfZ�aZsbs_gZ�hl�kemqZcguo�ih\j_`^_�
gbc�aZsblgufb�kl_deZfb� 
 
 
 
 ����DHGK?J<:PBY��B��MI:DH<D: 
 

 I_j_^�miZdh\u\Zgb_f�\�ljZgkihjlgmx�lZjm�\_ku�^he`gu�[ulv�meh`_gu�\�q_ohe�
ba�ihebwlbe_gh\hc�ie_gdb��\gmljv�dhlhjh]h�\eh`_g�fZl_jqZluc�f_rhd�k�kbebdZ]_e_f�
fZkkhc�ijbf_jgh�����]� 
 Kjhd�aZsblu�\_kh\�[_a�i_j_dhgk_j\Zpbb�—�h^bg�]h^�kh�^gy�dhgk_j\Zpbb� 
 WdkiemZlZpbhggZy�^hdmf_glZpby�b�dhfie_dl�ABI��hlijZ\ey_fu_�kh\f_klgh�k�\_�
kZfb��^he`gu�[ulv�meh`_gu�\�q_ohe�ba�ihebwlbe_gh\hc�ie_gdb�b�miZdh\Zgu�\�lZjm�k�
\_kZfb�lZd��qlh[u�[ueZ�h[_ki_q_gZ�bo�khojZgghklv� 
 MiZdh\u\Zgb_�\_kh\�ijhba\h^blky�\�khhl\_lkl\bb�k�dhgkljmdlhjkdhc�^hdmf_glZ�
pb_c�ij_^ijbylby-ba]hlh\bl_ey� 
 
 
 
 �����O:J:DL?JGU?��G?BKIJ:<GHKLB��B��KIHKH;U��BO��MKLJ:G?GBY 
 

 I_j_q_gv� oZjZdl_jguo� g_bkijZ\ghkl_c� \_kh\�� ih^e_`Zsbo� mkljZg_gbx� kbeZfb�
ihlj_[bl_ey��Z�lZd`_�f_lh^u�bo�mkljZg_gby�ijb\_^_gu�\�lZ[ebp_��� 
 

LZ[ebpZ�� 
 

GZbf_gh\Zgb_�g_bk�
ijZ\ghklb��\g_rg__�

ijhy\e_gb_�b�^hihegb�
l_evgu_�ijbagZdb 

 
<_jhylgZy�ijbqbgZ 

 
F_lh^�mkljZg_gby 

M� \dexq_gguo� \_kh\� hl�
kmlkl\m_l� bg^bdZpby� b�
a\mdh\Zy�kb]gZebaZpby� 
 
 
 
 
 
 
 
 
 
 
 
G_� aZjy`Z_lky� Zddmfm�
eylhj�\_kh\��©Rljbo�FI» 
b�©Rljbo�F�II»). 

Hlkmlkl\m_l�we_dljbq_�
kdh_�iblZgb_�\�jha_ld_� 
 
Iehoh�\klZ\e_gZ�\bedZ�
dZ[_ey�\�k_l_\mx�jh�
a_ldm��©Rljbo�F�III»). 
 

I_j_]hj_e�ij_^hojZ�
gbl_ev�\_kh\�� 
 
 

JZajy^beky�Zddmfmey�
lhj��©Rljbo�F�Iª�b�
©Rljbo�F�II»). 
 

Iehoh�\klZ\e_g�[ehd�
iblZgby�\�k_l_\mx�jh�
a_ldm�beb�rl_d_ju�\�
]g_a^Z� 

Ijh\_jvl_� we_dljbq_kdh_� iblZgb_�
\�jha_ld_� 
 
<klZ\vl_�ZddmjZlgh�\bedm�dZ[_ey�\�
jha_ldm� 
 
 

AZf_gbl_� k]hj_\rbc� ij_^hojZgb�
l_ev�\_kh\��aZiZkgu_���rl��\oh^yl�
\�dhfie_dl�ABI�� 
 

AZjy^blv� Zddmfmeylhj� hl� k_lb�
���<� q_j_a� [ehd� iblZgby� beb� hl�
[hjlh\hc�k_lb�Z\lhfh[bey� 
 

<klZ\vl_�ZddmjZlgh�[ehd�iblZgby�\�
jha_ldm�b�rl_d_ju�\�]g_a^Z� 
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        ©ML<?J@>:Xª 
        AZf��]_g_jZevgh]h�^bj_dlhjZ 
        ©JHKL?KL�–�FHKD<:ª 
 
        BBBBBBBBBBBB:�K��?\^hdbfh\ 
        ©BBBBªBBBBBBBBBB�����] 
 
 
 ����F?LH>BD:��IH<?JDB� 
 

GZklhysZy�f_lh^bdZ� jZkijhkljZgy_lky� gZ� \_ku� gZklhevgu_� we_dljhggu_� lbiZ�
©Rljbo�Fª�ijhba\h^kl\Z�A:H�©Rljbo�Fª�]��Fhkd\Z�b�H:H�©We_dljhijb[hjª��]��<hjh�
g_`�b�mklZgZ\eb\Z_l�f_lh^bdm�bo�i_j\bqghc�b�i_jbh^bq_kdhc�ih\_jdb� 

F_`ih\_jhqguc�bgl_j\Ze�g_�^he`_g�ij_\urZlv���]h^Z� 
 

�����Hi_jZpbb�b�kj_^kl\Z�ih\_jdb� 

 

Ijb�ijh\_^_gbb�ih\_jdb�^he`gu�\uihegylvky�hi_jZpbb�b�ijbf_gylvky�kj_^kl�
\Z��mdZaZggu_�\�lZ[ebp_��� 
 

LZ[ebpZ�� 
 

GZbf_gh\Zgb_�hi_jZpbb 
 

Ghf_j�imgdlZ�
f_lh^bdb 

Kj_^kl\Z�ih\_jdb 

��<g_rgbc�hkfhlj 
 

11.5.1  

��Hijh[h\Zgb_ 
 

11.5.2  

��Hij_^_e_gb_�ih]j_rghklb 11.5.3 =bjb�,9�jZajy^Z�ih�
=HKL����� 

��Hij_^_e_gb_�ihjh]Z�qm\kl\bl_evghklb 
 

11.5.4 Lh�`_ 

��Hij_^_e_gb_�ih]j_rghklb�ihke_�\u[hjdb�lZ�
ju 

11.5.5 Lh�`_ 

��Ij_^_eu�baf_j_gghc�jZaghklb�f_`^m�bg^b�
dZpb_c�klhbfhklb�b�__�jZkq_lguf�agZq_gb_f�
�ih�j_amevlZlZf�baf_j_gby�fZkku��k�mq_lhf�hd�
jm]e_gby�klhbfhklb��©Rljbo�F�I��©Rljbo�F�III») 

11.5.6 Lh�`_ 

 
�����Lj_[h\Zgb_�[_ahiZkghklb� 

 

 Ijb� ijh\_^_gbb� ih\_jdb� ^he`gu� [ulv� kh[ex^_gu� lj_[h\Zgby� [_ahiZkghklb��
mdZaZggu_�\�wdkiemZlZpbhgghc�^hdmf_glZpbb�gZ�ih\_jy_fu_�\_ku��Z�lZd`_�gZ�bkihev�
am_fh_�ih\_jhqgh_�b�\kihfh]Zl_evgh_�h[hjm^h\Zgb_� 
 
 �����Mkeh\by�ih\_jdb� 
 

 �������Hi_jZpbb�ih�\k_f�imgdlZf�gZklhys_c�f_lh^bdb�ijh\h^yl�ijb�ex[hf�ba�
khq_lZgbc� agZq_gbc� \ebyxsbo� nZdlhjh\�� khhl\_lkl\mxsbo� jZ[hqbf� mkeh\byf�
wdkiemZlZpbb�ih\_jy_fuo�\_kh\� 
 -�l_fi_jZlmj_�hdjm`Zxs_]h�\ha^moZ��hK     0…+40 
 -�we_dljbq_kdh]h�iblZgby� 

- hl�k_lb�i_j_f_ggh]h�lhdZ� 
qZklhlhc��=p        50 ±1 
gZijy`_gb_f��<       220+ 22

– 33 
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- hl�[hjlh\hc�k_lb�Z\lhfh[bey��k�g_jZ[hlZxsbf�^\b]Zl_e_f�� 
gZijy`_gb_f��<       10,8…15,6 

- hl�\kljh_ggh]h�ZddmfmeylhjZ�gZijy`_gb_f��<   6 
 

�������GZ�f_kl_�mklZgh\db�\_kh\�g_�^he`gh�[ulv�\ha^mrguo�ihlhdh\�b�\b[jZpbc��
\uau\Zxsbo�baf_g_gb_�ihdZaZgbc�\_kh\��Z�lZd`_�l_ieh\uo�ihlhdh\��\uau\Zxsbo�h^�
ghklhjhgg__�gZ]j_\Zgb_�beb�hoeZ`^_gb_�\_kh\� 
 

�����Ih^]hlh\dZ�d�ih\_jd_� 
 

11.4.��Ijh\_jy_fu_� \_ku�^he`gu� [ulv� mklZgh\e_gu� gZ� ijZdlbq_kdb�g_^_nhj�
fbjm_fmx�ih\_joghklv�b�\uklZ\e_gu�ih�mjh\gx� 
 

 �������Ih^]hlh\dm�d�ih\_jd_�ijh\h^yl�\�h[t_f_�ih^]hlh\db�ih\_jy_fuo�\_kh\�d�
jZ[hl_�f_lh^Zfb��ijb\_^_ggufb�\�wdkiemZlZpbhgghc�^hdmf_glZpbb� 
 

11.5�Ijh\_^_gb_�ijh\_jdb� 
 

 �������<g_rgbc�hkfhlj� 
Ijb�\g_rg_f�hkfhlj_�ijh\_jyxl� 
- dhfie_dlghklv�ih\_jy_fuo�\_kh\� 
- hlkmlkl\b_�\b^bfuo�ih\j_`^_gbc�k[hjhqguo�_^bgbp�\_kh\�b�we_dljhijh\h^�

db� 
- p_ehklghklv�kh_^bgbl_evguo�dZ[_e_c� 
- gZebqby�agZdh\�[_ahiZkghklb�b�g_h[oh^bfhc�fZjdbjh\db� 
- khhl\_lkl\by�\g_rg_]h�\b^Z�lj_[h\Zgbyf�wdkiemZlZpbhgghc�^hdmf_glZpbb� 

 

�������Hijh[h\Zgb_� 
Ijb�hijh[h\Zgbb�ijh\_jyxl�khhl\_lkl\b_�nmgdpbhgbjh\Zgby�\_kh\�lj_[h\Zgb�

yf�i������i������i�����gZklhys_]h�©Jmdh\h^kl\Z�ih�wdkiemZlZpbbª� 
 

�������Hij_^_e_gb_�ih]j_rghklb� 
Ih]j_rghklv� hij_^_eyxl�� ^\mdjZlgh� p_gljZevghkbff_ljbqgh� gZ]jm`Zy� b� jZa�

]jm`Zy�\_ku�]bjyfb�h[s_c�fZkkhc��khhl\_lkl\mxs_c�^_kylb�jZ\ghf_jgh�jZkij_^_e_g�
guf�agZq_gbyf�\�^bZiZahg_�baf_j_gbc��Ijb�wlhf�h[yaZl_evgh�\hkijhba\h^yl�gZ]jmadb��
khhl\_lkl\mxsb_�gZbf_gvr_fm�b�gZb[hevr_fm�ij_^_eZf�\a\_rb\Zgby��^Ze__�–�GfI<�
b�GI<���Z�lZd`_�khhl\_lkl\mxsb_����_�b�����_��_�–�p_gZ�ih\_jhqgh]h�^_e_gby�� 

Djhf_� lh]h��ih]j_rghklv�hij_^_eyxl�ijb�h^ghdjZlghf�gZ]jm`_gbb� dZ`^hc�q_l�
\_jlb�]jmahijb_fghc�ieZlnhjfu�]bj_c�k�fZkkhc��jZ\ghc�����GI<� 

Ihke_�dZ`^h]h�gZ]jm`_gby�\_ku�^hihegbl_evgh�ieZ\gh�^h]jm`Zxl�]bjyfb�h[s_c�
fZkkhc����_�� ����_�� ����_� �_�-�p_gZ�ih\_jhqgh]h�^_e_gby��b�l�^��^h�baf_g_gby�agZq_gby�
bg^bdZpbb�gZ�[eb`Zcr__�[hevr__��AgZq_gb_�ih]j_rghklb�\uqbkeyxl�ih�nhjfme_����� 
 

   ∆� �F������_�–�F0 – m0,  (1) 
]^_�F�–�i_j\hgZqZevgh_�ihdZaZgb_�\_kh\� 
������F0,  m0 –�khhl\_lkl\_ggh�ghfbgZevgu_�agZq_gby�fZkku�]bjv��i_j\hgZqZevgh 

b�^hihegbl_evgh�gZ]jm`Zxsbo�\_ku� 
 Ih]j_rghklv�\_kh\�g_�^he`gZ�ij_\urZlv�agZq_gbc��mdZaZgguo�\�jZa^_e_�©L_o�
gbq_kdb_�oZjZdl_jbklbdbª�gZklhys_]h�©Jmdh\h^kl\Z�ih�wdkiemZlZpbbª� 
 

 �������Hij_^_e_gb_�ihjh]Z�qm\kl\bl_evghklb� 
 Ihjh]� qm\kl\bl_evghklb� hij_^_eyxl� ijb� \uiheg_gbb� hi_jZpbb� ih� i�������� gZ�
klhys_c�f_lh^bdb� ijb� gZbf_gvr_f�� gZb[hevr_f� ij_^_eZo� \a\_rb\Zgby� b� h^ghf� ba�
kj_^gbo� agZq_gbc�gZ]jmadb��Ijb� dZ`^hc�ba�wlbo�gZ]jmahd�\_ku�ieZ\gh�^hihegbl_evgh�
^h]jm`Zxl�]bjyfb�h[s_c�fZkkhc����_������_������_��_�-�p_gZ�ih\_jhqgh]h�^_e_gby��b�l�^��
^h�baf_g_gby�agZq_gby�bg^bdZpbb�gZ�[eb`Zcr__�[hevr__��Ihke_�wlh]h�ieZ\gh�^h[Z\�
eyxl�]bjb�fZkkhc����_�ijb�wlhf�^he`gh�ijhbahclb�ke_^mxs__�baf_g_gb_�agZq_gby�bg�
^bdZpbb�gZ�[eb`Zcr__�[hevr__� 
 



 
 

þ!������ ������+����!� �$�� 
 

 

31 

 �������Hij_^_e_gb_�ih]j_rghklb�ihke_�\u[hjdb�fZkku�lZju� 
 Hij_^_e_gb_�ih]j_rghklb�ihke_�\u[hjdb�fZkku�lZju�ijhba\h^yl�\�lj_o�lhqdZo�
^bZiZahgZ� \a\_rb\Zgby�� >ey� wlh]h� ]jmahijb_fgmx� ieZlnhjfm� \_kh\� p_gljZevghkbf�
f_ljbqgh�gZ]jm`Zxl�]bjyfb�fZkkhc�����d]� �ih�bg^bdZlhjm�fZkku���Dghidhc� ³L´�k[jZku�
\Zxl� ihdZaZgby� \_kh\�gZ�gmev�b�^hihegbl_evgh�ihhq_j_^gh� mklZgZ\eb\Zxl�gZ� ]jmah�
ijb_fgmx�ieZlnhjfm�\_kh\�]bjb�fZkkhc�GfI<�����b�����d]��^ey�\_kh\�k�GI<���d]���beb�
GfI<�����b������d]��^ey�\_kh\�k�GI<����d]�� 
  <�khhl\_lkl\bb�k�i��������gZklhys_c�f_lh^bdb�hij_^_eyxl�agZq_gby�ih]j_rgh�
klb� 
 DZ`^h_�ba� agZq_gbc� ih]j_rghklb�g_�^he`gh�ij_\urZlv� agZq_gbc�� mdZaZgguo�\�
jZa^_e_� ©L_ogbq_kdb_� oZjZdl_jbklbdbª� ^ey� fZkku� ©g_llhª� �hklZ\r_]hky� ^bZiZahgZ�
baf_j_gbc�� 
 

�������Hij_^_e_gb_�baf_j_gghc�jZaghklb�f_`^m�bg^bdZpb_c�klhbfhklb�b�__�jZk�
q_lguf�agZq_gb_f� �ih�j_amevlZlZf�baf_j_gby�fZkku��k�mq_lhf�hdjm]e_gby�klhbfhklb�
�©Rljbo�F�I»��©Rljbo�F�III») 
 Hij_^_e_gb_�baf_j_gghc�jZaghklb�f_`^m�bg^bdZpb_c�klhbfhklb�b�__�jZkq_lguf�
agZq_gb_f� �ih�j_amevlZlZf�baf_j_gby�fZkku���k�mq_lhf�hdjm]e_gby�klhbfhklb��ijhba�
\h^blky� ijb� gZ]jmad_� ���� d]� b� agZq_gbyo� p_g� ��������� � ��������� � ��������� � ����������
������������������jm[� 
 Hij_^_ey_lky� jZaghklv� agZq_gbc� f_`^m� ihdZaZgbyfb� bg^bdZpbb� klhbfhklb� b�
jZkq_lguf�agZq_gb_f�ih�j_amevlZlZf�baf_j_gby�fZkku�k�mq_lhf�ijZ\beZ�fZl_fZlbq_�

kdh]h�hdjm]e_gby���JZaghklv�agZq_gby�g_�^he`gZ�ij_\urZlv�±����dhi� 
 
 �����Hnhjfe_gb_�j_amevlZlh\�ih\_jdb� 
 

 �������Iheh`bl_evgu_�j_amevlZlu�ih\_jdb�hnhjfeyxl�gZg_k_gb_f�hllbkdZ�ih�
\_jbl_evgh]h�de_cfZ�b�aZibkvx�\�©Jmdh\h^kl\_�ih�wdkiemZlZpbbª��aZ\_j_gghc�ih\_jb�
l_e_f� 
 

 �������Ijb�hljbpZl_evguo�j_amevlZlZo�ih\_jdb�\_ku�d�wdkiemZlZpbb�g_�^himkdZ�
xl��hllbkd�ih\_jbl_evgh]h�de_cfZ�b�aZibkv�h�ij_^u^ms_c�ih\_jd_�Zggmebjmxl� 
 
 
 
 GZqZevgbd�hl^_eZ�©JHKL?KL-FHKD<:ª�������������������������F�?��;jhg 
 
 GZqZevgbd�k_dlhjZ�©JHKL?KL-FHKD<:ª������������������������<�L��<_ebqdh 
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 �����DHFIE?DL�IHKL:<DB� 
 

 12.1��Dhfie_dlghklv�ihklZ\db�mdZaZgZ�\�lZ[ebp_��� 
 

LZ[ebpZ�� 
 

H[hagZq_gb_ 
^hdmf_glZ 

 

GZbf_gh\Zgb_ Dhe�� 
rl� 

 

Ijbf_qZgb_ 

LM����-005-45915116-00 <_ku�³Rljbo�F´ 1 Fh^bnbdZpby�b�bk�
iheg_gb_�\_kh\�\�khhl�
\_lkl\bb�kh�ki_pbnb�
dZpb_c�aZdZaZ 

:XIB�����������-02 ;ehd�iblZgby�³We_]by�;I����´ 
�^ey�\_kh\�©Rljbo�F�Iª�b�
Rljbo�F�II») * 

1 <hafh`gh�dhfie_dlh�
\Zgb_�[ehdhf�iblZgby�k�
ZgZeh]bqgufb�oZjZdl_�
jbklbdZfb��bf_xsbf�
k_jlbnbdZl�khhl\_lkl�
\by�ih�we_dljh[_ahiZk�
ghklb� 

Z=H���������LM <klZ\dZ�ieZ\dZy 
<I�-�<-����:-���< 

2  

 Jmdh\h^kl\h�ih�wdkiemZlZpbb 1  
 MiZdh\dZ 1  

 
������DZ[_ev�kh_^bgbl_evguc�^ey�k\yab�k�i_qZlZxsbf�mkljhckl\hf��DDF��ID�beb�

^ey�ih^dexq_gby�iblZgby�hl�[hjlh\hc�k_lb�Z\lhfh[bey�ihklZ\ey_lky�ih�ki_pbZevghfm�
aZdZam� 
 
 
 
 �����=:J:GLBCGU?��H;YA:L?EVKL<:��B��K<?>?GBY��H��J?DE:F:PBYO 
 

 <_ku�^he`gu�[ulv�ijbgylu�HLD�ij_^ijbylby-ba]hlh\bl_ey�b�ih\_j_gu�hj]ZgZfb�
=hkklZg^ZjlZ� 
 Ij_^ijbylb_-ba]hlh\bl_ev� ]ZjZglbjm_l� khhl\_lkl\b_� \_kh\� lj_[h\Zgbyf� l_ogb�
q_kdbo�mkeh\bc�\�l_q_gb_����f_kyp_\�kh�^gy�\\h^Z�bo�\�wdkiemZlZpbx�ijb�kh[ex^_gbb�
lj_[h\Zgbc�gZklhys_]h�Jmdh\h^kl\Z�ih�wdkiemZlZpbb� 
 Ij_^ijbylb_-ba]hlh\bl_ev� q_j_a� ki_pbZebabjh\Zggu_� ij_^ijbylby�� bf_xsb_�
^h]h\hj�k�gbf��[_a\haf_a^gh�\\h^bl�\�wdkiemZlZpbx�b�j_fhglbjm_l�\_ku��_keb�\�l_q_�
gb_�]ZjZglbcgh]h�kjhdZ�ihlj_[bl_e_f�[m^_l�h[gZjm`_gh�g_khhl\_lkl\b_�bo�lj_[h\Zgb�
yf�l_ogbq_kdbo�mkeh\bc� 
 <\h^� \� wdkiemZlZpbx� beb� mkljZg_gb_� h[gZjm`_gguo� ihlj_[bl_e_f� ^_n_dlh\�
ijhba\h^blky�\� kjhd�g_�[he__� ��� kmlhd� kh�^gy�ihemq_gby�ki_pbZebabjh\Zgguf�ij_^�
ijbylb_f�hlju\gh]h� �lZehgZ-aZy\db�gZ�\\h^�\_kh\�\�wdkiemZlZpbx��kf��ijbeh`_gb_�;��
beb�\uah\Z�gZ�j_fhgl� 
 Ihlj_[bl_ev�ebrZ_lky�ijZ\Z�gZ�]ZjZglbcguc�j_fhgl�\�ke_^mxsbo�kemqZyo� 

1. gZjmr_gby�ijZ\be�ojZg_gby��\\h^Z�\�wdkiemZlZpbx�b�wdkiemZlZpbb� 
2. hlkmlkl\by�l_ogbq_kdh]h�h[kem`b\Zgby�ki_pbZebabjh\Zggufb�ij_^ijbylbyfb� 
3. h[gZjm`_gby� f_oZgbq_kdbo� ih\j_`^_gbc�� \ua\Zgguo� g_ijZ\bevghc� wdkiemZlZ�

pb_c�\_kh\��m^Zju�b�l��i��� 
4. hlkmlkl\by�beb�gZjmr_gby�iehf[u� 
5. hlkmlkl\by�Jmdh\h^kl\Z�ih�wdkiemZlZpbb�beb�g_h[oh^bfuo�aZibk_c�\�g_f�� 

 

 :^j_k�ij_^ijbylby-ba]hlh\bl_ey� 
 ��������JN��]��Fhkd\Z��Oheh^bevguc�i_j_mehd��^���� 
 A:H�³Rljbo-F´�� 
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 �����K<B>?L?EVKL<H��H��IJB,FD? 
 

 <_ku� gZklhevgu_� we_dljhggu_� lbiZ�Rljbo�FBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

aZ\h^kdhc� �� BBBBBBBBBBBBBBB�� khhl\_lkl\mxl� l_ogbq_kdbf� mkeh\byf� LM����-005-

45915116-���b�ijbagZgu�]h^gufb�^ey�wdkiemZlZpbb� 
 

 >ZlZ�\uimkdZ�©�BBB�ª�BBBBBBBBBBBB����BBB�� 
 

 Ijbzfdm�ijhba\_e�©�BBB�ª�BBBBBBB����BBB��BBBBBBBBBBBBB���BBBBBBBBBBBBBBBBB��
            �ih^ibkv�  �nZfbeby� bgbpbZeu� 
 
        F� I� 

 
 
 
 
 
 �����J?AMEVL:LU��=HKM>:JKL<?GGHC��IH<?JDB��IJB��<UIMKD? 
 

 <_ku�gZklhevgu_�we_dljhggu_�lbiZ�Rljbo�FBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

aZ\h^kdhc���BBBBBBBBBBBBBBB���\g_k_gu�\�=hkj__klj�aZ��������-00 

 GZ�hkgh\Zgbb�j_amevlZlh\�=hkm^Zjkl\_gghc�ih\_jdb��ijhba\_^_gghc�BBBBBBBBBB�

_________________________________________________________________________, 

\_ku�ijbagZgu�]h^gufb�b�^hims_gu�d�ijbf_g_gbx� 

 =hkm^Zjkl\_gguc�ih\_jbl_ev�BBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBB��
       �ih^ibkv�   �nZfbeby� bgbpbZeu� 

« ___ » ____________ 20 ___ . 
       F� I� 

 
 
 
 
 
 �����K<B>?L?EVKL<H��H��DHGK?J<:PBB 
 

 <_ku�gZklhevgu_�we_dljhggu_�lbiZ�Rljbo�FBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

aZ\h^kdhc���BBBBBBBBBBBBBBB���ih^\_j]gmlu�\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�dhgk_j\Zpbb�kh]eZkgh�lj_[h\Zgbyf��

ij_^mkfhlj_gguf�Jmdh\h^kl\hf�ih�wdkiemZlZpbb� 
 

 >ZlZ�dhgk_j\Zpbb�©�BBB�ª�BBBBBBBBBBBB����BBB� 

 Kjhd�dhgk_j\Zpbb�–�h^bg�]h^� 

 Dhgk_j\Zpbx�ijhba\_e�BBBBBBBBBBBBBBBBBBBBB��BBBBBBBBBBBBBBBBBBBBBBBBBB�
      �ih^ibkv�    �nZfbeby� bgbpbZeu� 
 

 Ba^_eb_�ihke_�dhgk_j\Zpbb�ijbgye�BBBBBBB__________ ( __________________ )
       �ih^ibkv�  �nZfbeby� bgbpbZeu� 
 
 
       F� I� 
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 �����K<B>?L?EVKL<H��H;��MI:DH<D? 
 

 <_ku�gZklhevgu_�we_dljhggu_�lbiZ�Rljbo�FBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

aZ\h^kdhc���BBBBBBBBBBBBBBB���miZdh\Zgu�\ ___________________________________ 

kh]eZkgh�lj_[h\Zgbyf��ij_^mkfhlj_gguf�dhgkljmdlhjkdhc�^hdmf_glZpb_c� 

 >ZlZ�miZdh\db�©�BBB�ª�BBBBBBBBBBBB����BBB� 

 MiZdh\dm�ijhba\_e�BBBBBBBBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBBBBBBBBBBBBBBB��
      �ih^ibkv�    �nZfbeby� bgbpbZeu� 
 

 Ba^_eb_�ihke_�miZdh\db�ijbgye�BBBBBBBBBBBBBBBBBBB���BBBBBBBBBBBBBBBBBBBB��
       �ih^ibkv�  �nZfbeby� bgbpbZeu� 
 
 
       F� I� 
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 �����MQ?L��G?BKIJ:<GHKL?C��IJB��WDKIEM:L:PBB 
 

 

>ZlZ�b�\j_fy�
hldZaZ�ba^_�
eby�beb�_]h�
khklZ\ghc�

qZklb��J_`bf�
jZ[hlu��oZ�
jZdl_j�gZ�
]jmadb� 

 

 
OZjZdl_j�
�\g_rg__�

ijhy\e_gb_��
g_bkijZ\gh�

klb� 

IjbqbgZ�g_�
bkijZ\ghklb�
�hldZaZ���Dh�
ebq_kl\h�qZ�
kh\�jZ[hlu�
hldZaZ\r_]h�
we_f_glZ�
ba^_eby� 

Ijbgylu_�
f_ju�ih�mkl�
jZg_gbx�g_�
bkijZ\ghklb��
JZkoh^�ABI��
Hlf_ldZ�h�

gZijZ\e_gbb�
j_deZfZpbb� 

 

>he`ghklv��
nZfbeby��
ih^ibkv�eb�
pZ��hl\_lkl�
\_ggh]h�aZ�
mkljZg_gb_�
g_bkijZ\gh�

klb� 

 

 
 
 

Ijbf_qZgb_ 
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 �����MQ?L��L?OGBQ?KDH=H��H;KEM@B<:GBY 
 

 

>ZlZ 
<b^�l_ogbq_kdh]h�h[�

kem`b\Zgby 
AZf_qZgby�h�l_ogbq_�
kdhf�h[kem`b\Zgbb 

>he`ghklv��nZfbeby�b�
ih^ibkv�hl\��ebpZ 
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 �����J?AMEVL:LU��L?OGBQ?KDH=H��HK<B>?L?EVKL<H<:GBY 
 KI?PB:EVGUFB��HJ=:G:FB� 
 

 
>ZlZ�

hk\b^_
l_ev�
kl\h�
\Zgby 

 

 
GZbf_gh\Zgb_�
b�h[hagZq_gb_ 

 

 
J_amevlZlu�hk\b�
^_l_evkl\h\Zgby 

 
I_jbh�
^bqghklv�
hk\b^_�
l_evkl\h�
\Zgby 

 
Kjhd�
ke_�

^mxs_]h�
hk\b^_�
l_evkl�
\h\Zgby 

 
>he`ghklv��nZfb�
eby�b�ih^ibkv�

ij_^klZ\bl_ey�dhg�
ljhevgh]h�hj]ZgZ 
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 �����K<?>?GBY��H�><B@?GBB��BA>?EBY��IJB��WDKIEM:L:PBB 
 

Ghf_j�b�^ZlZ�ijbdZaZ >he`ghklv 
hl\_lkl\_ggh]h�aZ�
wdkiemZlZpbx 

NZfbeby�ebpZ� 
hl\_lkl\_ggh]h�aZ�
wdkiemZlZpbx 

h�gZagZq_�
gbb 

h[�hlqbk�
e_gbb 

Ih^ibkv 
hl\_lkl\_ggh]h�

ebpZ 
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:DL��IJB?FDB��<?KH<��IH��D:Q?KL<M 
 

“ ___” BBBBBBBBBBBBBB����BBB�]h^Z� 
 
=hjh^��f_klh�ijb_fdb�ba^_eby��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
GZbf_gh\Zgb_�ihemqZl_ey��hj]ZgbaZpbb��ij_^ijbylby��\_kh\�BBBBBBBBBBBBBBBBBBBBBB 
 
__________________________________________________________________________ 
 
?]h�Z^j_k�b�hl]jmahqgu_�j_d\bablu�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
__________________________________________________________________________ 
 
 
 

:DL���BBBBBBBB�hl�³�BBB´�BBBBBBBBBBBBBB����BBB�]h^Z 
 
GZklhysbc�:dl�khklZ\e_g�BBBBBBBBBBBB________________________________________ 
       �nZfbeby b ^he`ghklv� 
k�mqZklb_f�ij_^klZ\bl_e_c�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
      �nZfbeby b ^he`ghklv ij_^klZ\bl_ey ij_^ijbylby-ba]hlh\bl_ey  
__________________________________________________________________________ 

beb ij_^klZ\bl_ey g_aZbgl_j_kh\Zgghc hj]ZgbaZpbb� 

__________________________________________________________________________ 
^ZlZ b ghf_j ^hdmf_glZ h iheghfhqbyo ij_^klZ\bl_e_c gZ mqZklb_ \ ijh\_jd_� 

__________________________________________________________________________ 
mdZaZlv� qlh ij_^klZ\bl_eb hagZdhfe_gu k ijZ\beZfb ijb_fdb \_kh\ ih dZq_kl\m� 

L_e_]jZffZ�h�\uah\_�ij_^klZ\bl_ey�aZ\h^Z-ba]hlh\bl_ey�gZijZ\e_gZ 
 
³�BBB´�BBBBBBBBBBB����BBB�]��aZ���BBBBBBBBBBBBBBBBBBB�\�lhf��qlh�ijb�ijh\_jd_�\_kh\� 
 
lbiZ�³Rljbo�F´�BBBBBBBBBBBBBBBBB�aZ\h^kdhc���BBBBBBBBBBBBBBBBBBB�ijhba\h^kl\Z 
   �gZbf_gh\Zgb_ ba^_eby� 
__________________________________________________________________________ 
 
<_ku�ijb[ueb�gZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB__________________________ 
    �gZbf_gh\Zgb_ klZgpbb� ghf_j kq_lZ-nZdlmju� ghf_j b ^ZlZ ^h]h\hjZ gZ ihklZ\dm \_kh\� 

__________________________________________________________________________ 
ghf_j ljZgkihjlghc gZdeZ^ghc� ^hdmf_gl� m^hklh\_jyxsbc dZq_kl\h� 

 
 
 

DHFF?JQ?KDBC�:DL���BBBBB�hl��³�BBB´�BBBBBBBBBBB����BBB�]h^Z� 
 
<uy\e_gh�ke_^mxs__� 
 
���Mkeh\by�ojZg_gby�\_kh\�gZ�kdeZ^_�ihemqZl_ey�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
          �mdZaZlv� 

__________________________________________________________________________ 
\ dZdbo mkeh\byo ojZgylky \_ku� 

���Khklhygb_�lZju�b�miZdh\db�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
      �mdZaZlv khklhygb_ gZjm`gh� fZjdbjh\db� ^Zlm \kdjulby lZju� 

__________________________________________________________________________ 
dhebq_kl\h g_^hklZxsbo khklZ\guo qZkl_c� bo klhbfhklv� g_^hklZldb lZju b miZdh\db� 
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���<_ku�mklZgh\e_gu�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
      �mdZaZlv� \ dZdbo mkeh\byo mklZgh\e_gu \_ku� 

���Ijh\_jdZ�dZq_kl\Z�\_kh\�ijh\h^beZkv�ih _____________________________________ 
         �mdZaZlv ghf_j klZg^Zjlh\� 

__________________________________________________________________________ 
l_ogbq_kdbo mkeh\bc b q_jl_`_c� 

__________________________________________________________________________ 
ih dhlhjuf ijhba\h^beZkv ijh\_jdZ� 

���MklZgh\dZ�\_kh\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
      �mdZaZlv� dlh b dh]^Z ijhba\h^be mklZgh\dm� 

__________________________________________________________________________ 
j_]mebjh\dm b ih\_jdm \_kh\� 

���Khklhygb_�\_kh\�b�bo�dhfie_dl�ihklZ\db�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
        �mdZaZlv l_ogbq_kdh_ khklhygb_ \_kh\� 

__________________________________________________________________________ 
khklhygb_ bo aZsblu b ^j�� aZ\h^kdb_ ghf_jZ� ^Zlm ba]hlh\e_gby� 

__________________________________________________________________________ 
gZbf_gh\Zgb_ aZ\h^Z-ba]hlh\bl_ey� 

���I_j_q_gv�hldehg_gbc��^_n_dlh\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
        �hl lj_[h\Zgbc klZg^Zjlh\� 

__________________________________________________________________________ 
l_ogbq_kdbo mkeh\bc b q_jl_`_c� 

__________________________________________________________________________ 
aZdexq_gb_ h ijbqbgZo \uoh^Z ba kljhy \_kh\� 

���>ey�\hkklZgh\e_gby�\_kh\�g_h[oh^bfh�BB____________________________________ 
        �i_j_qbkeblv jZ[hlu ih j_fhglm \_kh\ 

__________________________________________________________________________ 
beb bo khklZ\guo qZkl_c� hlijZ\d_ \_kh\ gZ aZ\h^� aZ q_c kq_l g_h[oh^bfh ijhba\_klb j_fhgl� 

���:dl�khklZ\e_g�\�l_q_gb_�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
       �mdZaZlv \j_fy gZqZeZ b hdhgqZgby 

__________________________________________________________________________ 
ijb_fdb \_kh\ b ijh\_jdb bo dZq_kl\Z� \ kemqZ_ gZjmr_gby 

__________________________________________________________________________ 
mklZgh\e_gguo kjhdh\ b ijb_fdb� mdZaZlv ijbqbgu� 

 
 
  F� I�    �Ih^ibkb� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 :dl�^he`_g�[ulv�ih^ibkZg�\k_fb�ebpZfb��mqZkl\h\Z\rbfb�\�ijh\_jd_�dZq_kl\Z�b�
dhfie_dlghklb�\_kh\� 
 Ebph�� g_� kh]eZkgh_� k� kh^_j`Zgb_f�:dlZ�� h[yaZgh� ih^ibkZlv� _]h� k� baeh`_gb_f�
fhlb\h\�k\h_]h�g_kh]eZkby� 
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HLJU<GHC��L:EHG-A:Y<D: 
G:��<<H>��<?KH<��<��WDKIEM:L:PBX 

 
 ���<_ku�gZklhevgu_�we_dljhggu_� 

lbiZ�Rljbo�FBBBBBBBBBBBBB���aZ\h^kdhc���BBBBBBBBBBBBBBBB��

 ���Hldm^Z�ihemq_gu�\_ku�BBBBBBBBBBBBBBBBBBBBBBBBBBB 

______________________________________________________ 

 ���>ZlZ�ihemq_gby�\_kh\�BBBBBBBBBBBBBBBBBBBBBBBBBBB 

 ���>ZlZ�\uimkdZ��hl]jmadb��ij_^ijbylb_f-ba]hlh\bl_e_f�

______________________________________________________ 

 ���Khklhygb_�lZju�\_kh\�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
      �mdZaZlv gZebqb_ dhfie_dlghklb�  

______________________________________________________ 
h[gZjm`_ggu_ ^_n_dlu b� l� ^�� 

______________________________________________________ 

 ���GZbf_gh\Zgb_�b�Z^j_k�ij_^ijbylby-ihlj_[bl_ey 

______________________________________________________ 

______________________________________________________ 

 ���Ih^ibkv�ebpZ��hl\_lkl\_ggh]h�aZ�\\h^�\_kh\�\ 

wdkiemZlZpbx�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
     �aZihegy_lky ki_pbZebklhf� hkms_kl\b\rbf \\h^ \_kh\ \ wdkiemZlZpbx� 

 >bj_dlhj�ij_^ijbylby-ihlj_[bl_ey 

______________________________________________________ 
     �ih^ibkv� 
  F��I� 
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HLJU<GHC�L:EHG���� 
G:�=:J:GLBCGUC�J?FHGL 

 

AZihegy_l�ij_^ijbylb_-ba]hlh\bl_ev 
 

 <_ku�gZklhevgu_�we_dljhggu_�lhj]h\u_� 
 

Rljbo�FBB�BBBBBBBBBB���aZ\h^kdhc���BBBBBBBBBBBBBBBBBBBB 
 

 >ZlZ�\uimkdZ�©�BBB�ª�BBBBBBBBBBBBBBBBBBBBBB����BBBB]� 
   �qbkeh�  �f_kyp ijhibkvx�   �]h^� 

 Ij_^klZ\bl_ev�HLD�ij_^ijbylby-ba]hlh\bl_ey 
 

______________________________________________________ 
 
 
    RlZfi HLD 

 
:^j_k�^ey�\ha\jZlZ�lZehgZ�ij_^ijbylbx-ba]hlh\bl_ex� 

 ��������JN��]��Fhkd\Z��Oheh^bevguc�i_j_mehd��^���� 
 A:H�³Rljbo-F´�� 
 
AZihegy_l�lhj]h\h_�ij_^ijbylb_ 
 

 >ZlZ�ijh^Z`b�©�BBB�ª�BBBBBBBBBBBBBBBBBBBBBB����BBBB]� 
   �qbkeh�  �f_kyp ijhibkvx�   �]h^� 

 Ijh^Z\_p�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�ih^ibkv beb rlZfi� 

 
 
    RlZfi fZ]ZabgZ 

 
    Ebgby hlj_aZ 

 
HLJU<GHC�L:EHG���� 

G:�=:J:GLBCGUC�J?FHGL 
 

AZihegy_l�ij_^ijbylb_-ba]hlh\bl_ev 
 

 <_ku�gZklhevgu_�we_dljhggu_�lhj]h\u_� 
 

Rljbo�F�BBBBBBBBBBBB���aZ\h^kdhc���BBBBBBBBBBBBBBBBBBBB 
 

 >ZlZ�\uimkdZ�©�BBB�ª�BBBBBBBBBBBBBBBBBBBBBB����BBBB]� 
   �qbkeh�  �f_kyp ijhibkvx�   �]h^� 

 
 Ij_^klZ\bl_ev�HLD�ij_^ijbylby-ba]hlh\bl_ey 
 

______________________________________________________ 
 
 
    RlZfi HLD 

 
:^j_k�^ey�\ha\jZlZ�lZehgZ�ij_^ijbylbx-ba]hlh\bl_ex� 

 ��������JN��]��Fhkd\Z��Oheh^bevguc�i_j_mehd��^���� 
 A:H�³Rljbo-F´�� 
 
AZihegy_l�lhj]h\h_�ij_^ijbylb_ 
 

 >ZlZ�ijh^Z`b�©�BBB�ª�BBBBBBBBBBBBBBBBBBBBBB����BBBB]� 
   �qbkeh�  �f_kyp ijhibkvx�   �]h^� 

 Ijh^Z\_p�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�ih^ibkv beb rlZfi� 

 
    RlZfi fZ]ZabgZ 
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AZihegy_l�j_fhglgh_�ij_^ijbylb_ 
 

Ghf_j�ba^_eby�BBBBBB_____________________________ 
 

IjbqbgZ� j_fhglZ��GZbf_gh\Zgb_� b� ghf_j� ih� ko_f_� aZ�
f_g_gghc�^_lZeb�beb�maeZ� 
______________________________________________________ 
 
______________________________________________________ 
 
______________________________________________________ 
 
______________________________________________________ 
 
 >ZlZ�j_fhglZ�©�BBB�ª�BBBBBBBBBBBBBBBBBB����BBB�] 
   �qbkeh�  f_kyp ijhibkvx�  ]h^� 
 

 Ih^ibkv�ebpZ��ijhba\h^b\r_]h�j_fhgl� 
 

______________________________________________________ 
 

 Ih^ibkv�\eZ^_evpZ�ba^_eby��ih^l\_j`^Zxs_]h�j_fhgl� 
 

______________________________________________________ 
 
 
  RlZfi j_fhglgh]h ij_^ijbylby  
  k mdZaZgb_f ]hjh^Z 

 
 
 
 
 
AZihegy_l�j_fhglgh_�ij_^ijbylb_ 
 

Ghf_j�ba^_eby�BBBBBBBBBBBBBBBBBBB________________ 
 

IjbqbgZ� j_fhglZ��GZbf_gh\Zgb_� b� ghf_j� ih� ko_f_� aZ�
f_g_gghc�^_lZeb�beb�maeZ� 
______________________________________________________ 
 
______________________________________________________ 
 
______________________________________________________ 
 
______________________________________________________ 
 
 >ZlZ�j_fhglZ�©�BBB�ª�BBBBBBBBBBBBBBBBBBBB����BBBB�]� 
   �qbkeh�  f_kyp ijhibkvx�   ]h^� 
 

 Ih^ibkv�ebpZ��ijhba\h^b\r_]h�j_fhgl� 
 

______________________________________________________ 
 

 Ih^ibkv�\eZ^_evpZ�ba^_eby��ih^l\_j`^Zxs_]h�j_fhgl� 
 

______________________________________________________ 
 
 
  RlZfi j_fhglgh]h ij_^ijbylby  
  k mdZaZgb_f ]hjh^Z 


